LNG iT $3&, & HBHLEHK
—— b TA42 (600583) iR &IF

o FH

N B B 2020 SF b Ak SR L, E AN 64.87 1L, FHIEK 42.28%;
2B T LTSI LA teRIE 2T BME B S AETM 3.17 L, L5
T M BALA; BB EH T AL RZFNA 416 1L, FlLIEK 947.89%,
o BIE

NEARREENRRZLNSE ERHRFE, LNG BUEITERBHE K, » 5 LF
FHELF L 189.31 1, FHEK 68%, JUFAkAFETH, LT
¥ A 120 12 LNG 3ok iT %, 412 3] LNG 47T %7 X B £k, L¥FF
NGNS E RN T E 8.7 F Mk, R EFRMEK %, HEFEL
YELHENO0.77 TAER, & LS R K 18%,

“041” MAB#AFEKREEF. “10417 AH LIS FZEZRIAZ09 10 NER
A EH A BB A F R ERIZ SRR 172 FKAB, BE 6 AKX, N¥
MEEREER—FEFREINENEEEERE 0.15 48 0 4,

N TFEFHLFEFRRBRLEFF, BMEFITRERY 3B541LL. ¥
FNGRR2 G E R Q Bk L2 3RS TR 9 AN E L
FR. FTHFFNNFTF#AT 12 BFERA 15 EARGEER 17 EFE
g 6 RO HE Eac ik,

» BRI

EFF NG EAER T, & LNG AR ITE Kh@3g K, KA FAT A5
THEV 55 ktgAgiT EFEF, Fiit 2020-2022 F-3 WAL A F1 K 220, 265,
295 12T, 923 EPS 4#1%4 0.09, 0.17. 0.22 */f%, *t & PE %-#|% 54, 30.
231%, WL T “WH” TR,

S RBRT: BRRUMARFLE TS, B IITHERRAL. B AITER

Yo

BAN 5 A

2019A 2020E 2021E 2022E
BN (A7) 14710.39  22000.00  26500.00  29500. 00
+/=% 33.10% 49. 55% 20. 45% 11.32%
FodE G 13 B BN S IR AR 4 A 126.13 408. 09 730.28 967. 69
+/=% 248.01%  223.55% 78.95% 32.51%
EPS (1) 0.03 0. 09 0.17 0.22
P/E 174.22 53. 85 30. 09 22.71

FAFRIE: 2N I EERBFE S, A #2020 #£8 417 #

@ EAF RIS

FrB&3RT] 47k 83
RERA | N &
&L | mitT
REwE | 2020/8/17
WKEMN | 497 T
METRE | WA
@& AT

Gk X

iEP %5 $1100518070003
bai juntian@cczq. com

& ) w4 50 AT
AT wub g5 20 kB 28 5
HERFS 15 8, 100034

iﬁ’%%%%%wmo%@ikg

11 #, 200120

&

a W X AG R —3 6T RAE 4
X 32 &, 518000

FE (W) AadH HREX
RAT B E T KEN77 5
PiEERT S B R 17 4%,
610041

AIRE G NV IERA RT3 d] EF AR AN E 2 5



R &M

ERISON
B AR A

R Ry ]
% g
FREEA
W4 A
P RALAR K

VL & & -
AAMEE SR A
e 2% 37
2 A A)E

Jm: F A 3E 28 ]
EARERSS
B PR

A iE

By BIAR R H
V2% BN 8] R AR A A

7 55

2
i
&

11052.  14710.3 22000.00 26500.00 29500.00

10027. 12921.91 19600.00 23600.00 26300.00

9592 73.86 11047 133.06 148.13
15.63 3584 53.60 0456  71.87
29332 239.13  357.63 430.78 479.54
<7138 -12.79 2516 37.24  -14.80
51.95 -450.49  400.00 400.00 400.00
-46.71  -66.29 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
-069.50 -1792.94 -1000.00 -1000.00 -1000.00
-7724 4370 453.15 834.36 1115.26
2455 29.69  29.09  29.69  29.69
-52.69 7339 482.84 864.05 1144.95
-88.99  -53.46 7243 129.61 171.74
36.30  126.85 41042 73444 97321
0.06 0.72 2.33 417 5.52
36.24  126.13  408.09 730.28 967.69

Uil ey
M 3R
HR

Ft iR K~

K AR R
BN A

B R o TAE
R R A TFH I
EREIY Rk
% Rt
IR

J AT Fa TR AR
Kk

FA 5t

b4t

I &S

FANR

BAKE

V3 RN 8] R AR AR A
IR R A

M AR A A

FiAk Fo R AR A B3

1699.0 1484.31 6600.00 7950.00 8850.00

4399.4 5196.17 9164.20 8133.2011123.40

2898.1 5129.38 4296.39 7053.00 5594.84

4661.2 444370 4443770 4443.70 4443.70

2226.8 2006.25 2006.25 2006.25 2006.25

0.00 0.00 0.00 0.00 0.00

11946.11432.45 8913.18 639391 3874.64

1170.0 1147.70  997.82 847.94 (98.06

24533 77.67  38.83 0.00 0.00
29246. 30917.63 36460.38 36828.01 36590.89
0.00 0.00 3895.84 3194.81 2889.10
5981.4 7913.57 9865.3211479.51 12270.98
220.00 220.00 220.00 220.00 220.00
14036 29225 29225 29225 29225
6341.8 8425.8114273.41 15186.57 15672.33
4421.3 4421.35 4421.35 4421.35 4421.35
42479 424794 424794 4247.94 4247.94
14223.13991.3513684.17 13134.48 12406.08
22892. 22660.64 22353.47 21803.77 21075.38
11.50 1220 1452 1869  24.21
22904. 22672.84 22367.99 21822.46 21099.59

29246. 31098.65 36641.40 37009.03 36771.92

1935.03 3343.00 2861.75

TRILFRE
HRMALFRE
HERRRASFRE

WNERTFR

354.32

-2961.70

-91.93

-2706.94

-88.10

81.62

-222.05

-224.98

25.24

25.24

25.24

3155.42 -2018.24 -1986.99

5115.69 1350.00 900.00

BANREA
EXIES
GRS
ROE

ROA

ROIC

AR

B BN R F
A 3K A

Rkt

R Rk
wEh A
LR
2t
B R
EaWEE S
b gy Fe AR
EPS

BPS

9.27%
0.33%
0.16%
-0.35%

-0.12%

7.80%

-91.67%

21.68%
2.28
1.02

0.38
3.46

0.008
5.178
606.31
0.96

12.16%

0.86%

0.56%

0.18%

0.38%

33.10%

249.41%

27.25%

2.05

0.84

2.52

0.029

5.125

174.22

AARE B NMIER A RITAEL 8 k] EF A AN T &5

10.91%
1.87%
1.83%
1.39%

1.78%

49.55%

223.55%

39.15%
1.78

1.15

0.60
4.56

0.092
5.056
53.85

0.98

10.94%
2.77%
3.35%
2.45%

2.80%

20.45%

78.95%

41.24%
1.88
1.10

0.72

0.165
4.931
30.09

1.01

10.85%
3.30%
4.59%
3.09%

3.71%

11.32%

32.51%

42.83%
1.98
1.32

4.70

0.219
4.767
22.71

1.04



ShI P LR T

27T 5 o

AALR F BHIER LRI T IERBRTE NP TAEF ZMAIELRSATIR, AHBRTORLER., LT RGFLT
&, EREEEMNELE, B, FWRHARRE, AAFMOEMEILTELRE L, AETE, ARER2 5 ARSE
oA B & LR B B R A X

A7 2k 8] 34
IERBIT IR UL R AN GRS AR Z BAZ 6 NA RIERGLINIE A5 £4rE. 30% A EAFENFL; 15%-30%
AR E; -15%-15%H P HIFE; -15% AT A m4FIF%E.

TR BT E: AR R MR E LA Z BAZ 6 A A WAT kAt 35 A5 5090k 5 9 £ ARE . 30% WA L FNIRE
15%-30% % 3+ iF 4% ; -15%-15%H PP IFE; -15% AT H s 4F i 4.

TZ25H

AARE G N MIERA RFTAENE] (CEE P EIES AP E IE AR T FH L 57 48) FliE. RIS M E KA T4
NE (ATFRAR “ANE”) BPER. ANITRABKAKIARERALAEP, BANGALAZ LS X ZGFiEH
RARKNEF, AN TARIEEGHERT, RREEABANIAFHRERE R ZWEN, 2ANINEMH, IR
N EE PR AR, E AR MR, T ARE.

AREATANNRATEN, CAFHELEHH, 2EANHIZHEELHATE, FEAMLTEREREEMRIE. AR
FHRE TN IR R AR R B AR, 2% &L, IS AR A E @ 4B T M LK. £RRE A,
AN TRAEKEEAREFEET L., IEAFTMNR—B AT LML RN, ARETHOIERRZTARGGMAE, IME
BATANTRA WA AN S TRIEFRE T ERFERITRE . T AN L+ AL (BHEETRTHEA
Ry RHAR) RJLARBIK, FALT &, ORAEREATHERN, KRG ARES—BG2TIFRRALH AL, &
2 SR G AR TR B AT AT AN S ARSNGB ETARRE @R THESK, BTEES A
AT Rz AR L6 A RAL

ANAHKRENEEN, NE, (AR EHHRGIAE, ZbFoZ B ER T EAEZZ A, FIEEABT RN EIIFERL
Mo FAREY 49 IARIE, ZEFRL L. EBOFARF BB R RAREAR G AR T B 65, MHFRUARRRE K, EEMT
B A% 2 A R 3t B P AAAAL T o ARSE RN 8] (F st RIR S e 55 BAp 45 B 3L k) , Lo s i 48 XA 50k A%
FBAFRAE, BNB LIRS, TR TSRS, LB EREFRARRNE . KNS HFRRT, BAFLE A
HEEFHFRRNL, FTELMFERNARRENE, FREARRENBEZTRRGE—RE, LB EHFE. Bk,
W4y BACHF F @ E N E LM 5 6 L. AN 8 AR KA RARE AN 5 94789 £ 5, LR T 5 ARER RN
B A6 A8 XA AR 09 R Mo IHRIE R FAE F RIS B AN 5] AR X B RS g ey — 6 R, K38 BAEE KL
AFRAT SR A T4,

AN BREHEE G4 FEEBA N, 5RBEMBOIEAIBRTRORALEEIELLOHNELEZ, BREFRL AL FE
B RN BRAEH TG LAY AAREN EENGGHER BT, EFEFTOHRALT, K3 RELPTEXBEIMTIRS
BARE PRI GG NS ITETHIER KT H RIS, CTRAZRERFE FRPBERLTRAT. M EMFE R La T mF
FRIR S AN BT SR TR ZHE 5ERREFHZTLRENR—HIB T F
ST ARBETRM AL C A RABREE, AN ELAR T, BEABETHRRIRE GRS, XA FIE
EPERAR, R R sE T A T A6 5% R ARG B8 R A TR,
ANEXTARLGIRT (ABERRT AN ITHEAR BT RE, 48425, R4, #E. S, HE. QQ. MMMk,
BEE I, itin, BBS) AT LM H EAE, BT ETRREGLFTE AR ARREG T EMAEA £
RIBEMRABAXAN AN BT H « KERNSHEIFT, ETHMIAATRFEAEKR, L4, L&, I AXF AP KIEAFAE
AT RS RKAZAC RN ) A o 4o fEfF KNS R Z AT R, PR, EEAFWTCRRER, FERELARN NMIERF R,
HARF AR S ITETHEREGSI R WP A5, e RN MHERIER, RABRREHREARS, il —
J RAGKEFAG R AR RS L LRI, KNSR GE TR FTAEGRA . FTHARS PERGEAR. IREIFITAARL
R AN AR IR FARITRARIC,
ARTFAALFE LT AR IR BT FIT, RATEIRAR X = 5 RIR 509 B A K, BT R AN 3] Bl & Ak AR 3t
BT RSN IR AT HRIE, IR R AN 5) BAl K A AR 3T RAZ TN 5 09T HRE, 52 gk~ S IR E-48 £ 0 3%
KR, BYHFALAR T RS X015 a7k,
AN AP EIER AN CEEBTEHR” LETKA, 2THTiE%HSH: 000000029399

AR LB NV E R A IR TAEN 8 g EiF A5 AR a9 E £ 5 8 0004

3/3



