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W 442 At 1ALA AT S 2020.00.07
FAF 2018A 2019A 2020E 2021E 2022E
R ONECE) 11,447 13,590 15,477 17,437 19,547
K E (%) 115 18.7 13.9 12.7 12.1
A8 (E % ) 934 1,380 1,567 2,056 2,641
K E (%) 21.7 477 13.6 31.2 285
24 % (%) 26.9 26.9 28.6 30.5 32.3
A& (%) 8.2 10.2 10.1 11.8 135
ROE(%) 9.0 11.2 116 13.6 15.2
EPS(#:5% /7T) 0.56 0.82 0.93 1.23 157
P/E(1%) 37.3 25.3 22.3 17.0 13.2
P/B(1%) 3.7 3.3 3.0 2.6 2.2
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F 7= RRA(E T ) 2018A 2019A 2020E 2021E 2022E
ik ke 9287 10624 14549 10779 17043
N4 1209 1655 427 593 539
IR SR E T 5664 3431 8366 4132 10217
Fop B R 85 80 108 104 133
FA IR 318 184 388 256 466
B 1708 2151 2138 2572 2566
EMAD R 303 3122 3122 3122 3122
FERBH T~ 14756 18662 19896 21311 22570
* B K 170 321 471 622 772
TR 11451 13670 14849 16101 17278
T = 1397 1559 1679 1822 1869
HppAER T 1737 3112 2896 2767 2651
X 24042 29285 34444 32091 39613
s ik 8905 11652 16270 12853 18789
F2 HAAE K 3000 3529 7346 3529 8555
TR SR 4303 5208 5557 6155 6678
H A 1603 2915 3367 3169 3555
RS A 4119 4852 4207 3579 2867
KA 3481 4065 3420 2792 2080
AR AR 638 787 787 787 787
RAxA-it 13024 16504 20477 16432 21656
VHIR AR 383 1061 1116 1188 1281
A 1291 1678 1678 1678 1678
FARNFR 5225 4908 4908 4908 4908
Rt & 3016 4031 5167 6621 8488
V2B ARG R AR 10635 11720 12851 14471 16676
il i &€ 24042 29285 34444 32091 39613
NEAER(BH) 2018A 2019A 2020E 2021E 2022E
BEEHALR 1579 2970 -1220 8218 -669
AR 992 1428 1622 2128 2734
I 18 HeA 833 1111 1216 1347 1535
4% A 345 361 412 464 520
FFEMEK -29 7 0 0 0
BE KL TH -601 -6 -4469 4279 -5459
HM2EIER 40 68 0 0 0
EEEHNER -1732 -3282 -2450 -2763 -2794
TR 1709 2177 1084 1265 1108
K F 34 -184 -150 -150 -150
HEME T NAR 11 -1289 -1517 -1648 -1836
EREDNAER 15 719 -1376 -1472 -1617
F2 HAE K -934 529 0 0 0
KiAth 353 585 -645 -628 -711
38 I 484 387 0 0 0
FANFRIG I -411 -317 0 0 0
A ERIAR 523 -464 731 -843 -906
P53 iR -133 406 -5046 3984 -5081

FIBEE (FHL) 2018A 2019A 2020E 2021E 2022E
ST ON 11447 13590 15477 17437 19547
=LY W 8364 9935 11043 12126 13226
B A ALA B e 151 147 167 188 211
=I5 418 528 557 610 665
%A 696 734 820 907 997
BEE 3% A 356 515 586 660 740
W 4% ) 345 361 412 464 520
T = BAE K 25 -108 0 0 0
A RMEE B 0 1 0 0 0
Al 166 252 0 0 0
R AN 29 -7 0 0 0
& b F) 38 1290 1558 1891 2481 3188
ERIZI NN 128 120 0 0 0
kst E ok 240 13 0 0 0
FIHEER 1178 1666 1891 2481 3188
P #g#t 187 237 269 353 454
A8 992 1428 1622 2128 2734
VR R AR A 57 49 55 72 93
V3 BR8] A1 934 1380 1567 2056 2641
EBITDA 2428 3262 3519 4292 5243
EPS (7T.) 0.56 0.82 0.93 1.23 1.57

2018A 2019A 2020E 2021E 2022E

RKEA

B Ak N (%) 115 18.7 13.9 12.7 121
& L A3 (%) 26.7 20.8 21.4 31.2 285
V2B T ENE) 4 E (%) 21.7 417 13.6 31.2 28.5
KANRA

EA)F (%) 26.9 26.9 28.6 305 323
#F) % (%) 8.2 10.2 10.1 118 135
ROE(%) 9.0 1.2 11.6 13.6 15.2
ROIC(%) 8.1 10.2 8.4 12.3 11.8
PEAREE A

R R HRE %) 54.2 56.4 59.4 51.2 54.7
R (%) 57.6 57.0 84.5 46.3 64.9
Vil R 1.0 0.9 0.9 0.8 0.9
EF P F 0.8 0.4 05 0.4 0.6
TR

BHRER 0.5 0.5 05 05 0.5
JL MR 3B B & 2.1 3.0 2.6 2.8 2.7
JLAF IR 2B 5 % 2.0 21 2.1 21 21
HBEABAF (L)

B ROMC R GRHTHE) 0.56 0.82 0.93 1.23 1.57
BB RIS 1.20 2.38 -0.73 4.90 -0.40
FHF T (RATHEE) 5.69 6.33 7.01 7.97 9.28
B R

P/E 373 25.3 223 17.0 13.2
P/B 3.7 3.3 3.0 2.6 2.2
EV/EBITDA 17.1 13.2 136 10.1 9.1
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