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NAEA 2020 EFI, RAEK 40 12 (+33.4%) , HHE 4139 F
(+30.1%) ; MAHER 8 LAKAZRELS DT & EHEHBAA .
NARBH—FOFRHERA, ETEFTHERES) B, B# TR

E & 353 0k X3

FTRASTA, Q2 HAKENBEE, Nd EFF LGk K,
HoTHTI . =& F 3 550 2440 (+11.1%) % H) 38 2424 75 (+7.3%) ,
g g MV AAIE, 22 5d T 19Q2 AR E (T FHES R
F13% 115.1%%= 241.8%) 3 BAr b L SR A By (-33%) o Atk
e, HRHAZLEFTHLEOEK, £ (+684%) . A% (+96.2%) .
B R T (+23.0%) feR &HE (+78.1%) KA KEF, Frehliz
g btk 2019 43R 69 TA% 542 91 £ 88%, M 3.54C (+55%) -
TREXRERE, FEABNImK. N4 E. ERAM 5% A5 5 F %
1.4pct. 2.0pct 4= 0.3pct, A= &F % % /A %k £ 12.1%. A% 77 @ i it 45K
AL B A, FIT AL, B2, ARG App £
PERGEHE,; R, AR TAEZHFEOHSE K.

R E)R B WAL BB & B A B 5 B i 3R F 8L,
#e (1) AFTRRAVGEZ AT EERAR WAEF3IIL) « (2)
JRG-p Ak 6y T LA FH MRS Z2ETA (1242) ; B) @yIidk
HIER R GEET = FEEEZRA (1440) F= (4) ARz FT4L (24
12) o AL SN B HFEAEBAE T X ELAMBARD, HAKS
PEAFEHNE, BET LI BREMABRESE K.
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4t 2020-2022 54 #) 8 1.2 12 1.84¢F= 2542, EPS 4 0.85 4. 1.31 tf=
1.82 % (B & Ak 40 % g T 45 2-10%) , PE % 49X, 32X 4= 23X, 3
TEAET W 3G o B 85 3 38 ) fE1EFp A&, 4 EAGF B,
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B ERETE,;, FAFHIEITERRTY, TIGHERETH.
BAHZ
f40: 12318 2018 2019  2020E  2021E  2022E
HERN (AR T 875) 408 766 1,009 1,399 1,899

T (%) 78 88 32 39 36
HAlE (ART TF) 51 90 118 182 253
A W E A RO S (AR 0.364 0.648 0.850 1.311 1.815

T (%) 8.5 77.7 31.2 54.4 38.4
AT A RO B (AR 0.942 1.331

Z5 (%) (9.8) (1.5)
AT 2 (1) 114.9 64.7 49.3 31.9 23.1
A& HE B AR (1) (402.7) 154.6 (13.9) 15.2 (8.2)
FRAL AT (AR (0.10) 0.27 (3.01) 2.76 (5.10)
A b AR BALIT 8 AT E (1) 89.3 34.9 29.9 19.2 13.9
TR B (AR ) 0.037 0.198 0.172 0.333 0.415
R e (%) 0.1 05 0.4 08 1.0
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(AR T, &%) 2019H1 2020H1 ) 2 % 50 (%)
RIS PN 298.60 398.19 33.35
Bk A 164.33 246.16 49.80
e B Hn 0.60 1.33 121.67
A& 5 ) 19.02 19.98 5.05
gk 29.46 31.37 6.48
B E A 35.96 48.31 34.34
W 4-9% 1.12 0.25 (77.68)
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S0 12438 2018 2019 2020E 2021E 2022E 4z g: 12/ 31§ 2018 2019 2020E 2021E 2022E
RS ON 408 766 1,009 1,399 1,899 774 64 108 146 219 308
EEAE A (213)  (462) (623) (861) (1,169) 7 1E k5 34y 18 21 30 43 54
2 %M (131)  (146) (205) (266)  (367) 48 % A ) @ 6 O O
BB A 3 64 158 181 272 364 A AT (109) (27) (669) 357 (1,140)
I8 B R4 (18) (21 (@0) (43 (54 H4 1 2 (1 (1) (19
ZE A1 (ST H) 46 136 151 229 309 Atz Eaei 3 (64) 87 (218 92
) G A) 4 4 6 8 N 2FEHFLH0LR (14) 38 (419) 384 (710)
Aol B (47 %) 16 6 13 17 23 WMTEZL®E LML 72 12 129 140 135
BATR 64 108 146 219 308 gz /K hw 7 (18 0 (0 0
P 4344, (1) (8) (M ) (15 HegFasi (167)  (111) (258) (280) (269)
DR AR 12 10 21 26 40 BFEDELEGALA (88)  (117) (129) (140) (135)
A 51 90 18 182 253 Gyea i (5) (28)  (24)  (46)  (58)
s A 51 90 118 183 253 Gk 4 40 10 271 (5 63
HRME (AKT) 0364 0648 0850 1.311 1815 448 5 28 24 46 58
SRR E (AR ) 0365 0.646 0850 1312 1815 Hipafiaei 35 272 639 (50) 1,025
IR (AR 0037 0198 01472 0333 0415 g@FEs =4 MALR 76 282 666 (55) 1,088
W A3 (%) 78 88 32 39 ¥ MexH 27) 203 118 189 243
BALET A I 52K (%) 68 198 1 51 35 M de 157 138 372 490 679
BB 8 AT A I 38 K (%) n 146 15 50 M A awnsii (102) (79) (548) 244 (845)
WP 3 38 K (%) 8 78 31 54 38 BEAHALR (65) 67) (519) 242 (777)
S F RO 338 K (%) 6 77 32 54 38 R I I, P IRIEE T
BRI wNa]oNe, P RRIEE TN
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7 AREAKTF 57) F#H: 127318 2018 2019 2020E 2021E 2022E
F4H: 12838 2018 2019 2020E 2021E 2022E Z A7
REBNEENW 138 372 490 679 922 &AHLITEETAIEE (%) 157 206 179 194  19.1
LRk 487 626 1,227 1,075 2,233 BALATA)E £ (%) 12 178 150 164 163
) ¥ 51 206 113 346 264 HLATHIIE E(%) 158 142 145 157 162
H A K 42 75 116 125 218 &A% (%) 124 18 M7 130 133
R h 733 1,304 1,966 2248 3,659 AFhk
B %7 9 129 155 174 187 A#hrLE(E) 4.1 31 49 36 46
= 112 224 300 380 451 A BEE&E(12) n.a. na. na.  na na
K H 28 33 42 43 53 HAR i i H F(%) BIE FIE FIE FNE FINE
¥ %= b 230 386 497 598 690 %Lk F(4E) 39 26 46 31 43
by Wi 978 1,805 2,575 2,952 4,447 4b4E
FLAT k2 95 224 270 326 533 WAEE(4%) 149 647 493 319 2341
B4 40 50 77 72 135 M ik S A (1) 146 648 492 319 231
A Gk 42 141 57 221 123 WA (1) 7.9 45 28 27 17
F3h R4S 177 M5 404 619 T HRIILAE (12) (402.7) 1546 (139) 152 (8.2
PR 0 0 0 0 0 4 H18/ BHLIT 8 AT A)
AR G 8 9 9 9 9 () 893 349 299 192 139
Mk 139 139 139 139 139 RHi%
4% 506 1,150 1,910 2,046 3,329 A% JH A R 852 1012 933 973 953
BARE 735 1,280 2,049 2185 3,468 LR JH K 3K 4052 2654 3353 3004 317.8
DR AR AR E 83 93 M3 139 179 mAthRZE R H 775 759 894 779 825
B R B A 978 1,805 2,575 2,952 4,447 wEiRE
AR A (AR T) 528 926 1473 1570 2492 %8 %A+ (%) 101 305 203 254 229
AR T (ART) 448 765 1257 1297 2168 A% FMHE (%) 7.3 89 741 86 89
RS REIGLA) AR D) (070) (2.31) (297) (4.36) (5.66) % /= ik % (%) 50 9.1 66 79 79
FAR I NG I, AR IEE T TiE A F A A F(%) 1.6 2.0 1.6 2.0 2.0
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