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LGP FAR, T A E [ 4 KA

NE KA 2020 £k, TAEK 9.3 12 (-4.8%) , %4 6559 F i
(-58.0%) . Q2 £ FMANFodok ALK RIF, 5%, MRFHHIMRE
B, THEEHEIFLXYABRRLSA LD E, FHFTAFL

& 22 K X3

n LGHATA, BB, £F eI 4 R Q2 A 541 (+21%) ,
B LR KR, AR 5051 7 (41%) , —EE-TI% M RE A K
MY, miedE 47397 (+39%) , EANBFRK (FEFHRAEELEA
F AR BT RAKE 4934 ) . BAKL S TS AR AT .

" YRRESHAG, RERE#MT. NI KREARFZ T TEAT
Eo (1) MRHRLSHRAAZRASFERTY, TN E, FARIGREL
RFHF KRR B, AREE RIS TITERSRSHAELRBEERK; B
BABE K BA R M, 12 8] ) T T @A, (2) # RE AR B4t &
A AR I RAIHT KI5, T HEAMEHE; WRT AU xR
e, HANKE T, 20H1 37 o4 kiAo b A P iR IR, (3)
EERARAE FNE THRHFRSE K, FFahREFEMANEE 54%.
Ao E . E0E. AVESFHLATRTHBREHE.

B BT A EYRAE . AARMEIN (ZE2RMELLS) Sk
14, %2 B EFHEY @, HRITPHRFILTRE, 12 L FFERith
14%, *F 3146 R 56 B 153 8 a4l . A8 ot o442 & Q3 F s gk
Bw i, EkEEF R G ETR A —FHI,

AL

m Fit 2020~2022 44418 A 3.7 1¢. 494¢H= 6142, EPS 4 055 . 0.74
A2 0.92 %, (#AL5-3~T%) , %5 PE 35 19X, 15X F= 12X, 2 3] 4741 b
SR BRI, AR TET AR, SHFTAFR
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H£#£8: 12938 2018 2019  2020E  2021E  2022E
HEMN(ART BF) 2,635 2,451 3,068 3,818 4,761
5 (%) 42 7 25 24 25
HAE (ART ) 380 322 367 490 613
AP E RO A (AR T) 0.571 0.484 0.552 0.736 0.921
5 (%) 26.0 (15.3) 139 33.3 25.2
J AT A S (AR ) 0.596 0.757 0.953
5 (%) (7.4) (2.8) (3.4)
Ao P T B R (1) 187 22.1 19.4 14.6 116
IFE ZE R T 07 #(12) 419 21.0 24.6 714 10.8
HFRIAEARF (AKRT) 0.26 0.51 0.44 0.15 0.99
Aok G 1h] &AL BT I8 FTFE(1E) 17.1 176 154 104 7.6
R B (AR ) 0.200 0.041 0.120 0.111 0.170
B 8 F(%) 19 0.4 1.1 1.0 16
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2019H1
978.02
628.74
10.83
68.11
65.86
161.41
6.00
0.01
114.19
0.34

2020H1
931.01
606.98
10.00
87.16
62.66
166.99
9.84
-3.99
85.41
0.22

] bk 3 %5 (%)
(4.81)
(3.46)
(7.66)
27.97
(4.86)

3.46
64.00

(25.20)
(35.29)
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S0 12438 2018 2019 2020E 2021E 2022E 4z g: 12/ 31§ 2018 2019 2020E 2021E 2022E
LN 2,635 2451 3,068 3,818 4,761 Hia7AliE 466 407 442 604 747
B AR (1527) (1,399) (1,740) (2,151) (2,654) 418 15 Hedl 86 108 120 127 124
zE%A (708)  (705)  (940) (1,129) (1433) %48 % f (34) (32)  (40) (51) (59
BHLHT B ATA 400 347 388 538 674 A AL (236) 105 (209) 1 (197)
I8 B R4 (86)  (108) (120) (127) (124) H.4 (17) 43 (23 (31) (39
ZE A1 (ST H) 314 239 268 411 550 HthzEale i (95)  (294) (1) (551) 82
) BN R) 43 40 52 66 8 gEEHEEGALR 170 339 290 100 658
Aol B (47 %) 163 227 198 226 229 WMEE x AT 4L 66 (7) 172 180 176
BATR 466 407 442 604 TAT g /K m 36 83 113 130 122
BT 4381 G @) (2 (@B1) (38 HeemFEALR (329)  (207) (344) (361) (359)
DE &1 34 64 52 83 9 #‘FEDHEEGALR (226)  (131)  (59)  (S0)  (5%)
A 380 322 367 490 613 s (133) (28)  (80)  (74) (113)
s A i 380 323 367 490 613 %xih % (15) (45 215 95 132
HRME (AKT) 0571 0484 0552 0736 0921 FHme 133 28 80 74 13
s RO A (ARD) 0571 0485 0552 0736 0921 JibgkAaL4in 133 615 (112) 333 (135)
AR E (AR 0200 0041 0120 0111 04170 gFiE# =4 MAALR 17 570 162 428  (2)
WAIE K (%) 42 (7) 25 24 25 AT 61 778 393 478 601
AL FT A I 3K (%) 17 (24) 12 53 34 s 707 851 1,561 1954 2432
AL 8 AT A) 8 3 K (%) 16 (13) 12 39 25 N aHALR (56) 208 231 50 603
WP 3 38 K (%) 26 (19 14 33 25 BAaHALR 61) 175 521 165 757
7]‘?;2'0 &H)’i*’iﬁiiﬁ’ ‘l’i(%) 26 (15) 14 33 25 ﬁff%/.ﬁ PAY 57/;.\73#_) ?fﬂ?ﬁ}ﬁfﬁ/ﬂ.’/
BRI wNa]oNe, P RRIEE TN

E&2E (%)
AP AGHEART 57) £%0: 124378 2018 2019 2020E 2021E 2022E
£#%8: 12438 2018 2019 2020E 2021E 2022E Z A4t H
REBNEENW 851 1,561 1,954 2432 3032 &AL4rE A AEE (%) 152 142 127 141 142
J R 840 874 1,027 1491 1554 EALETA)IE (%) 1.9 97 87 108 116
) ¥ 541 682 650 1,114 989 ALATAIiH (%) 177 166 144 158 157
H A K 23 34 23 57 37 A &(%) 144 132 120 128 129
R 2,369 3303 3,792 5237 5753 Ak
RS 1,085 1281 1359 1462 1550 iAshib(f2) 2.0 24 24 24 27
T K= 206 199 195 171 154 F) 8% 2 F(42) n.a. na. na.  na  na
ek h 649 800 822 905 958 44w fi k(%) HIA FIE FAE FIE FNE
¥ %= b 1,941 2280 2376 2538 2,661 ikhik (1) 1.6 19 20 19 22
b8 W 4,686 5968 6,478 8,008 8576 fi{i
FLAT k2 382 512 511 808 764 WAEE(4%) 187 221 194 146 116
ELR 574 529 803 898 1,030 Ak A E(4F) 187 221 194 146 116
F A B 218 316 239 445 333 WA & (4F) 22 2.1 19 15 14
A kRt 1173 1,356 1,554 2,152 2,127 #/ILA R (12) 49 210 246 714 108
PR 0 689 689 689 689 ik H{Al&FLITIEATA
AR G 34 55 45 50 47 () 174 176 154 104 76
A 666 666 666 666 666 SHEE
4% 2533 2723 3172 4016 4516 AR EK 197 1596 1396 1496 144.6
BARE 3199 3,388 3,838 4,682 5182 ik HJE A R K 985 1276 1131 1203 1167
Y HIE AR E 280 300 353 436 532 juAddkEJR KK 517 665 608 631 603
B Rk RS 4,686 5968 6,478 8,008 8,576 Wipk
AR A (AR T) 481 509 577 703 778 RLE ZAF (%) 35.0 85 218 151 185
AR T (ART) 450 479 547 678 755 A%k FMHE (%) 132 98 102 15 124
HRE A AR ARD)  (042) (155) (1.73) (2.30) (3.01) % /=l & (%) 6.4 43 41 54 63
FAR I NG I, AR IEE T TiE A F A A F(%) 25 1.8 1.7 2.0 2.2
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