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FEEIE 12 31 H 2017 2018 2019 2020E 2021E
4fifl] (Net profit) RMB H 57T 5,383 7,922 14,559 14,971 18,435
FHEER (EPS) RMB 7T 8.9% 47.2% 83.8% 2.8% 23.1%
ARETHiEE% (P/E) X 1.73 2.54 4.67 4.80 5.91
SRR (BVPS) RMB 7T 33.8 23.0 12.5 12.2 9.9
A &A% (P/B) X 20.4 21.0 27.1 31.9 37.8
RN ENTE RMB 7T 2.86 2.78 2.16 1.84 1.55
A & PEV X 49.2 55.5 65.7 75.7 87.2
H&A] (DPS) RMB T 1.19 1.05 0.89 0.77 0.67
HHER (Yield) % 0.52 0.77 1.41 1.44 1.77
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g J75L3# (Strong Buy) EE Lk ZE R[> 35%

L3t (Buy) 1 5% <7 FE k2= [B]<35%

X [E#EE (Trading Buy) 5% A LK ZE [B] <1 5%
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HAT 2017 2018 2019 2020E 2021E
EnllUg A 144,132 154,167 174,566 207,951 223,213
ERRRDT 107,928 119,947 135,403 165,192 175,103
e e 35,452 33,519 38,416 41,904 47,248
Bl H 136,631 143,552 161,280 191,212 202,620
Bire 33,906 33,039 12,990 16,519 17,510
TS =7 HY 38,379 51,135 60,648 69,738 74,547
PRI TT T < 30,876 26,752 53,734 67,328 70,280
RIS TF228% S~ 15,905 16,708 16,871 18,569 20,137
AR 5,383 7,922 14,559 14,971 18,435
M= BHHEFE AR

HAIT 2017 2018 2019 2020E 2021E
SR 680,931 691,713 830,621 899,091 973,205
HwrEait 710,275 733,929 878,970 946,411 1,024,426
RIS T AR S 573,997 592,815 656,089 723,141 793,133
SEHH [E g Rl PR 19,925 12,959 68,190 16,423 17,578
TfFE 646,552 668,333 794,509 846,975 906,551
[AZN 3,120 3,120 3,120 3,120 3,120
R EISE ] 63,723 65,596 84,461 99,436 117,875
TURFIFTE B AR 2T 710,275 733,929 878,970 946,411 1,024,426
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HATT 2017 2018 2019 2020E 2021E
ENEDT AR AT 7,865 13,768 42,102 21,245 25,705
FEUERNT R A 19,285 -3,246 -85,636 -23,199 -37,360
EVUENT RN R B A -32,362 -10,443 46,263 1,153 12,324
Bl KBS A -5,418 193 2,760 -822 710
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