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KERFEA(BFL) 2019A 2020E 2021E 20226 A& (BFT) 2019A 2020E 2021E  2022E
RAF~ 1,288 1,482 1.679 2,007  FadkA 888 971 1,166 1,389
WA 424 526 523 725 ek mr A 408 465 541 630
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VIR R R 3 4 4 5 BRRAR (L) 6.78 7.80 913 10.82
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RAFF R AERE 1,744 1,972 2,234 2,582  ROIC(%) 152%  13.9% 15.4%  16.3%
ROE(%) 16.5%  15.4% 167%  17.3%
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EREDINET 4 -14 -37 55 A K E (%) 26.1% 9.3% 201%  19.2%
I3 R 124 102 -2 202 AN K E (%) 29.6% 6.7% 27.6%  22.5%
A8 Fo Pty 29 25 30 34 PJE 39.86 37.37 2928  23.90
AT L 1 43 60 20 P/B 6.60 5.74 4.90 4.14
BIE AL -146 -73 -195 -82 EV/EBITDA 29.39 28.23 22.24 17.80
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