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LATNHE: 8.51 3

XHH#KE 2020-08-28
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B AT 5 w548 AR

B /EE 2019 2020E 2021E 2022E
ZAN (FF L) 929 1,112 1,513 2,067
WRE (%) 50.0% 19.7% 36.1% 36.6%
12 G E N S IR R A ANE (B 7 ) 151 175 260 346
WRE (%) 16.0% 15.7% 48.4% 33.4%
ks () 0.29 0.27 0.41 0.54
PE (L) 29.8 31.2 21.0 15.7
PB 28 26 2.4 2.2
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T BALRK (@) 18 4 ©) & M % ROE 7.8% 8.5% 11.4% 13.7%
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