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SHANXI SECURITIES CO., LTD. IEHMRIRE
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K= Ak HATAT T GRS HATAT T
SR 2019 2020E 2021E 2022E Lt 5B 2019 2020E 2021E 2022E
1. &~ WA 142.50 149.21 158.74 172.93
CiikiE 486.74 535.41 588.95 | 618.40 FEHARASEERA 43.94 40.01 42.64 46.94
SRR 740.42 799.66 | 839.64 | 881.62 R RERSESL

%R 15.63 25.54 26.92 29.74
NIRERERIKR 2412 31.79 42.10 52.06 EHEHLE 2K 7.44 11.25 12.51 13.78
BLRESREEE- 401.93 422.03 | 43047 | 439.08 ERECATRRLSS

WA 2.95 3.23 3.20 3.41
RARF-ET 1653.21 | 1788.89 | 1901.16 | 1991.16 FIE 2 WA 7.51 8.16 8.57 9.03
KRR 17.73 18.62 19.55 20.53 B’R 2R 26.01 43.29 42.86 4528
BB EE M= 1.52 1.52 1.52 1.52 CAETON 47.44 57.74 64.67 71.68
B E w7 6.07 6.58 7.32 8.04 Bl 115.89 109.95 114.26 121.48
TR BE= 2.00 3.00 4.71 7.23 FE B8 26.30 39.26 44.49 51.45
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H At Ik sh &= 25.09 58.06 98.19 196.62 A RE 19.15 29.44 33.36 38.58
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EHIER 58.83 58.83 58.83 58.83 REUINSSHE 183.44 211.25 189.27 192.03
R 5 SRR 39.93 43.93 48.32 53.15 BEMINSSHRE 43.70 43.08 42.50 41.84
NAERERIKR 68.71 74.20 77.91 81.81 ERMENS FHRE -20.64 61.30 -8.98 -4.76
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o4l -0.26 0.00 0.00 0.00

HAibwsh i 52.47 55.10 57.85 60.75 NEFHE R 206.23 315.62 222.79 229.10
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AfmEit 1335.31 | 1488.41 | 1633.91 | 1797.59 AR 344.32 359.44 369.14 395.13
3, BARMEE BRRR 5.14 5.37 5.51 5.90
&S 66.97 66.97 66.97 66.97 5% = 5% (ROE) 5.12% 7.58% 8.37% 9.02%
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ERE Al e 133.61 177.68 187.95 216.92 /% 32(P/B) 1.59 1.53 1.49 1.39
TN H RN B 7 S 0.00 0.00 0.00 0.00
gﬁﬁz\aﬁg}:a’m 344.32 359.44 | 369.14 395.13
DY RNz 26.11 28.95 29.52 32.49
BAERENFEE 370.44 388.39 | 398.66 | 427.63
AMABFERRET 1705.75 | 1876.79 | 2032.57 | 2225.22
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SHANXI SECURITIES CO., LTD.
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