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® W F4RATT 8 A 28 BIMEFFI AL /78819906 12T, b LFRE
Am 1,898 1270, 3EK 10.54%, 3gik4R 2019 4FF) AR 1.18%. HFE4RATH AL
H—AVCRBER Y K, Hy KR — R LT R HIBAT AL, KL TR
Ak PP, FIE LM 25144107, FIRIEK 11.52%, H 3 F) 840N
Flrbdg K 12.61%, 3FEINFE] HIEK 8.89%.

® RFMAL I, VEAEAFVE TR, LA THARSIEHA 11,298 101, 3
¥ 9.67%. ZARRHARHZAABE R, A AEAMNGE 310.09 12T, F) g
4751270, 3K 18.13%, BFIGRIEIK 7.05%, 2] G BARRIVERIT.
F1i8 7 & )35 A)IE 67.75 1270, FIiRY 7.53 1070, BtaAh 10%. 28 EF
58 £ H 2.25%, K EF R T 9bp, £Ed T AR RAIE I F5 8 £ R,
© TR HRIARE A, Fl L AAHALR Y . 8] B A 13,543 1L, Rtk
3K 18.41%. AEA)E b Fl kg e 32.30%, [ LR e mkAM A AR
BORA) 830 23.61 1270, R T 47.35%, 2R F LA A Gkl 3
FFNSIRHIALR Y, FIoF-F 3944 85 T T PR3

® TR FukI, KR EERKE. TRTHE 1.40%, b EF K0 & EF 3bp.
Yo kA, N8 RREFL EHFREF 1bp, MATRRER R K, 8EFR S
17bp, T&EFEFFRENF R, BT 78k, NARITEHRES B,
MHLRE R F, TREREINABE KR AR = AR, NG EFFREBE SR
& 208.76%, b EFR T 12%; kIR &F 2.93%, b EFRTFHE 01%. E
FARARFRFE 13.43%. —BFATRE 10.26%. Hs—RFATZE 9.05%,
M AVER KRR 0.81%. 0.68%. 0.59%, (2#RBFEIFAKE, B s TFRE
O WA, NAMRICEIBMLISE, F AL, I RE, Rk kibs
Pk, b SRIFRAIEK, FIRREARAIT, TEAS T AT SRS
%. &RAVEA DDM FeABstE{dik, sTAFE4ARATHATAA. o LR A7k,
FFH 0 B AT A 5.9-6.3 7L, *TEPB A 1.0-1.24%, 44 “piF” iRA.
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W -2 A G AT
AR 2018A 2019A 2020E 2021E 2022E
FRBEA(BF L) 38502 46,036 53,596 63,109 76,783
BKE®) 12.36 19.57 16.42 17.75 21.67
B AR (A % ) 11,490 12,925 13,743 15,211 17,167
BKE®) 4,94 12.48 6.33 10.68 12.86
ROAE(%) 0.72 0.70 0.73 0.73 0.73
EPS(#:%/70) 0.61 0.61 0.65 0.68 0.73
P/E 6.71 6.78 6.38 6.05 5.63
P/B 0.90 0.79 0.73 0.68 0.60
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B SRR
R QAR (@A) 2018A 2019A 2020E 2021E 2022E FE2M S5t 2018A 2019A 2020E 2021E 2022E
R 862,383 1,026,919 1,232,302 1,540,378 1,925472  HEILHF
RS 25,307 27,986 30,784 33,863 355556  PE 6.71 6.78 6.38 6.05 5.63
AR 135211 129,266 142,192 156,412 172,053 PB 0.90 0.79 0.73 0.68 0.60
Bk EAT 126,370 131,029 157,836 166,386 175461 EPS 0.61 0.61 0.65 0.68 0.73
BRI s 55,383 55,859 57,237 58,293 59,455  BVPS 459 5.23 5.67 6.07 6.86
Y | 1,646,695 1,800,786 1,983,114 2,203,055 2,478,638 A MKIK& A 1.41 1.56 1.56 1.78 2.10
B A% 974,770 1,143,741 1315302 1,512,597 1,754,612  BEShHH5HF
Bk 7 279,999 266,870 275259 284,236 293,848 A EF K 6.70% 7.58% 14.06% 8.82% 12.51%
RATHE A 245997 206,241 206,241 206,241 206,241 LK 28.16%  19.08%  20.00%  25.00%  25.00%
Rk &R 1,544,246 1,672,758 1,833,471 2,043,953 2,300,716 ALk 13.26% 17.33%  15.00% 15.00% 16.00%
BAERS 102,449 128,028 149,643 159,102 177,921  AFLFRAIELEA  11.04% 9.95% 9.06% 8.46% 8.00%
RRABAFE 30.03%  26.43%  30.00%  32.00%  34.00%
#BAE (EFL) 2018A 2019A 2020E 2021E 2022E 5 R P AR R 17.08%  10.71%  11.00%  13.00%  15.00%
= AIRNON 26,386 33,874 40,780 49,330 61,612  BA|BAIRHH
L LN 4,252 4,579 4,854 5,339 6,140 &AM 1.66% 1.97% 2.16% 2.36% 2.63%
HA AR G 7,864 7,583 7,962 8,440 9,031  HaEAEMA 0.76% 0.71% 0.68% 0.66% 0.65%
L2 IN 38,502 46,036 53,596 63,109 76,783  EAN 2.42% 2.67% 2.83% 3.02% 3.28%
BB Ao (438) (598) (963) (1,337) (1,575) E ik 0.75% 0.74% 0.90% 1.03% 1.18%
A &R E IR (11,563)  (12,168)  (16,079)  (20,195)  (26,106) k& HTALi 1.66% 1.93% 1.93% 1.99% 2.10%
RTINS PN (31) 29 0 0 0 F/RAERE 0.82% 1.10% 1.10% 1.14% 1.23%
WA 26,438 33,255 36,549 41,571 49,094  HLATAHIA 0.84% 0.83% 0.83% 0.84% 0.87%
FEBEAZ R BALAR  (13,030)  (18,902)  (20,792)  (23,911)  (28,694) ALk 0.14% 0.09% 0.09% 0.11% 0.13%
FLAT ) 13,409 14,353 15,757 17,660 20,400 ROAA 0.70% 0.74% 0.74% 0.73% 0.74%
HosE H18 11,119 12,815 14,023 15,364 17,340  ROAE 11.57%  11.12%  10.10% 9.95% 10.29%
V3 BB AT A 26,386 33,874 40,780 49,330 61,612 gL KE
A HA BN 8.18% 28.38%  20.39%  20.97%  24.90%
s — R AT 8.38% 9.64%  1045%  10.56%  10.86% & F 4 il (46.94%)  7.69% 6.00% 10.00%  15.00%
—BRARFIRE 9.83%  10.94%  11.63%  11.67%  11.87%  EiljkA 12.36%  1957%  16.42%  17.75%  21.67%
TARILAE 13.38%  14.24%  14.76%  1587%  16.73% K& A)E 14.33%  25.78% 9.91% 13.74% 18.09%
T e A AR 7 4K 63.09%  64.65%  65.00%  67.00%  67.80% Y3 BEAT4FE 4.94% 12.48% 6.33% 10.68%  12.86%
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EicFe REK6 124N, TR ZA ) RANARST B 7 3% 48 23K P8 AT 5% — 20%. IR AT T4 .

oo AK6-124N A, itz 8] ARt F 807 3% A 484 R S e E AT -5% — 5%. ZIEA M AT IR .
1) 8% : AK6-124N A, Fitize 8] ARt R 307 3% A £ 48 4 skt@ £5%0A £, R A a AT T .
T3 H B A A PR 300 454K
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F O RIEAR R A PR ) 24 BHEARHER A E, EEERRTEN LT,

AR A7 B RIS I AT PR3] (AT R ARSI RGER ) @ EAMBIAAZR P (AT RAREP ) R4, REAFRERERE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIEAL T BRI ARE DAL AL P . KRS R L ELH I RIESALF 00, BTIEMA, RAFERIELE P F
BEAHE SALA, oA EF A RIEAE P, hABTR B R,

AREFTBM RN ERABE S BAE LR, FIMBRITE P QTR FEEAE R AMIEARILC 40T A 4isiF Rk
iE. FEARGEAARIE T A RAZ EEI. A EHIRE KIRE, [ TMRIEZT TR &N RN TEN., B FDHFRIR
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATITHARMRARE S BN ZESTEP . FHRIEFAE LR P dof EATEE ) B 3 53408 A3 T 7
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