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Ei-17n 2019A 2020E  2021E  2022E
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It 1,609 1,942 2651 3,126
IS S E 1,561 1,792 2,597 2,728
oA 365 367 464 479
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BN K 2R 32.24% 2430% 31.00% 25.27%
EBITDA K5 43.00%  2.39% 25.95%  23.95%
EBIT Hg 33.13%  7.64% 30.94% 27.93%
HFE K 36.30% 27.42% 28.87%  31.08%
Eevilks 30.51% 30.79%  30.70%  30.89%
EBITDA/ SN 2598% 21.40% 20.57%  20.35%
EBIT/ SN 18.67% 16.17% 16.16%  16.50%
HRE 2 11.60% 11.89% 11.70%  12.24%
pigaaibie:d 50.53% 54.50% 58.30%  56.54%
st 1.32 1.22 1.22 1.30
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B EREE (ROAD 3.96%  4.36%  458%  5.47%
B I % (ROED 8.13%  9.39% 10.80%  12.40%
EV/ BN 2.27 2.72 2.13 1.64
EV/EBITDA 8.76 12.69 10.36 8.04
PE 25.17 19.75 15.33 11.69
PB 2.05 1.86 1.65 1.45
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