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BT ) 14449 A (mH ) 81,858 86,803 103,931 123475 137,665
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iR & % (ARFBEHAL) 2= ik ARDPEFH L)
2017 2018 2019  2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I PN 62,216 81,858 86,803 103,931 123,475 137,665 %R e 1,674 1,618 4,000 3,066 3,643 4,059
HRE 31.6% 6.0% 19.7%  18.8%  11.5% R & &5} 8,598 10,028 7,955 10,990 12,628 13,439
ER-RIT 5 ¥ -59,291 -78,562 -83,317 -99,102 -116,962 -129,621 VY 6,756 6,507 9,199 8,145 9,325 10,015
% #f & A 95.3%  96.0%  96.0%  95.4%  94.7%  94.2% 2 AR 2,039 2,148 2,202 2,439 2,690 2,894
£, #1 2,925 3,296 3,487 4,829 6,514 8,044 R 19,067 20,301 23,355 24,641 28,287 30,407
% #f & A 4.7% 4.0% 4.0% 4.6% 5.3% 5.8% %.& 3~ 78.6%  78.1%  79.4%  80.1%  82.2%  83.2%
B b A A B e -90 -82 -82 14 -148 -206 K 45 1,124 1,321 1,342 1,344 1,349 1,348
% #f & A 0.1% 0.1% 0.1% 0.1% 0.1% 0.2% E R 241 485 882 1,034 1,047 1,057
k-3 -1,613  -1,634  -1,698  -2,266  -3,272  -4,061 %.4 3/~ 1.0% 1.9% 3.0% 3.4% 3.0% 2.9%
% #f & A 2.6% 2.0% 2.0% 2.2% 2.7% 3.0% VR 3,515 3,492 3,393 3,373 3,352 3,322
&2 %R -368 -259 -264 -301 -457 -551 RIS 5,206 5,684 6,065 6,132 6,138 6,123
% #f & A 0.6% 0.3% 0.3% 0.3% 0.4% 0.4% %.4 3~ 21.4%  21.9%  20.6%  19.9%  17.8%  16.8%
o5 K % R 0 -97 -146 -164 -247 -319 fE&H 24,273 25,985 29,421 30,773 34,425 36,530
% 4 £ A 0.0% 0.1% 0.2% 0.2% 0.2% 0.2% 48 3 3k 8,357 9,267 10,236 9,111 8,870 7,385
&AL AT A)E (EBIT) 854 1,224 1,296 1,983 2,390 2,907 R AT 2R 10,475 10,374 11,503 12,956 15,072 16,387
% #f £ A 1.4% 1.5% 1.5% 1.9% 1.9% 2.1% 2R Atk 770 684 773 974 1,283 1,675
w4 3% A -244 -674 -490 -681 -650 -588 R AT 19,602 20,325 22,511 23,041 25,225 25,447
% # £ HA 0.4% 0.8% 0.6% 0.7% 0.5% 0.4% K 5tk 1,160 1,710 2,102 2,202 2,282 2,367
T ALK 22 -17 20 -10 -10 -10 Bt K A 153 104 433 103 99 99
N A B TSI S 0 0 0 0 0 0 R 20,915 22,139 25,046 25,346 27,607 27,913
gt E- 0 0 0 5 30 30 # #8RRIEFRRE 3,350 3,841 4,372 5,428 6,820 8,618
Y A% AT A1 0.0% 0.0% 0.0% 0.4% 1.7% 1.3% AP A 654 654 654 654 654 654
2 Ak A 491 641 920 1,297 1,760 2,338 A o BLAYE 247 717 1,262 2,310 3,694 5,487
ok FY I E 0.8% 0.8% 1.1% 1.2% 1.4% 1.7% VRO ARG 8 5 3 -2 -2 -1
R 362 20 1 23 22 22 AR R AR AREA T 24,273 25,985 29,421 30,773 34,425 36,530
AR 853 662 931 1,320 1,782 2,360
FY 7 F 1.4% 0.8% 1.1% 1.3% 1.4% 1.7% & S
P 43 AL -129 -145 -230 -277 -397 -567 2017 2018 2019  2020E  2021E  2022E
18 FEE 15.2%  22.0% 24.7% 21.0% 22.3%  24.0% EJ L
4 41 723 516 702 1,043 1,384 1,794 B RS 1.105 0.783 1.072 1.603 2.116 2.742
R 918X T 0 4 0 -5 1 1 E- YRS 5.122 5.873 6.685 8.299  10.426  13.176
12 B T 3140 4 AliE 723 512 701 1,048 1,384 1,793 F R BEAESR 0.739 3.460  -0.440 1.969 2.206 3.745
) E 1.2% 0.6% 0.8% 1.0% 1.1% 1.3% A R R A 0.000 0.000 0.000 0.000 0.000 0.000
ISEE S
ReRAEER ARTFEF L) R AR 21.58% 13.34% 16.04% 19.31% 20.29% 20.81%
2017 2018 2019 2020E  2021E  2022E BTk EE 2.98%  1.97% 2.38%  3.41%  4.02% 4.91%
4 41 723 516 702 1,043 1,384 1,794 BN ANE F 559%  6.41%  5.80%  9.32% 10.29%  11.98%
VMO A RS 0 4 0 -5 1 1 Bk
HF L& & 32 70 20 45 43 43 EELHPAEKE 53.50% 31.57% 6.04% 19.73% 18.81% 11.49%
E 22 &1 393 622 402 758 655 612 EBIT 3 kK & 94.77% 43.32%  5.85% 53.00% 20.51% 21.63%
TiE KT -665 1,055  -1,411 -559 -640 1 &) K E 44.95% -29.12% 36.89%  49.44% 32.02% 29.58%
2 & EH AR 483 2,263 -288 1,288 1,443 2,450 B EERE 45.46%  7.05% 13.22%  4.59% 11.87%  6.12%
AT R 0 0 0 -155 -13 -2 # &= ERES
4% % -1,098 -103 207 -2 -3 0 RE 5 K 3 B4 R 2 41.2 35.8 32.9 33.5 32.5 31.0
EX 72 21 34 5 30 30 B0 R R 34.9 30.8 34.4 30.0 29.1 28.2
& & EAHAEER -1,026 -82 241 -152 14 28 RE A K 3K B4 R 2 27.5 26.1 26.0 25.8 25.5 25.0
&Sy 5 0 31 7 5 5 B = 3t 7 B4 R 3 1.1 0.8 0.6 0.4 0.2 0.1
AR 35 3,514 1,387 1,453  -1,324 -164  -1,400 - 3 %)
B -15 -28 -70 -754 -719 -668 F R R ARG 233.57% 243.31% 190.44% 151.87% 110.02% 65.98%
% K EHRELRR 3,504 1,359 1,414  -2,070 -879  -2,063 EBIT #) &A% 45 4 3.5 1.8 2.6 2.9 3.7 4.9
L& 4 RE 2,961 3,540 1,367 -934 578 415 R 86.17% 85.20% 85.13% 82.37% 80.20% 76.41%
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