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J2 84 #1988 5 ) 82 127 205 290 348
)2 B 4 A 5 K -11.40%  55.70%  61.00%  4150%  20.00%
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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 1,297 1,498 1,713 2,080 2,830 3,790 " P ke 235 361 530 766 622 822
HRE 15.4%  14.4% 21.4% 36.0%  33.9% R & &5} 326 408 425 482 656 878
£ Wk FRA -875  -1,046  -1,121  -1,303 -1,760  -2,404 A 247 262 277 311 419 573
% # B HA 67.5%  69.9% 65.4%  62.6%  62.2%  63.4% N ik 322 218 33 50 66 88
EX 422 451 592 778 1,070 1,386 R 1,130 1,250 1,265 1,608 1,762 2,362
% #f & A 32.5% 30.1% 34.6% 37.4% 37.8%  36.6% %.5 7 67.9% 61.0% 58.3%  62.2% 59.1%  65.6%
B Ak H A e -20 -26 -24 -29 -40 -53 LSSy 0 0 80 80 80 80
% #f & A 1.6% 1.7% 1.4% 1.4% 1.4% 1.4% E R 381 428 432 530 767 780
4 R -190 -187 -209 -264 -364 -493 %.E 7~ 22.9%  20.9%  19.9%  20.5%  25.7% 21.7%
% #f & A 14.6%  12.5% 12.2% 12.7% 12.9%  13.0% RN e 146 358 363 368 374 380
&2 %R -110 -70 -96 -114 -158 -212 R AT 533 800 904 978 1,221 1,240
% #f & A 8.5% 4.7% 5.6% 5.5% 5.6% 5.6% %5 7~ 32.1%  39.0%  41.7%  37.8%  40.9%  34.4%
% K % R 0 -54 -67 -83 -116 -159 *E 1,664 2,050 2,170 2,586 2,984 3,602
% #f & A 0.0% 3.6% 3.9% 4.0% 4.1% 4.2% 48 3 3k 184 185 203 0 0 100
&AL AT ALE (EBIT) 102 15 197 287 392 469 R A 2R 173 283 284 3 397 541
% #f B KA 7.8% 7.7%  11.5%  13.8% 13.9%  12.4% 2R Ak 28 31 34 57 78 99
w4 3% A -10 -20 -15 -8 -9 -12 R QAT 385 499 522 368 475 740
% #f & A 0.8% 1.3% 0.9% 0.4% 0.3% 0.3% K 53 61 126 97 82 84 87
w7 BALBK -2 2 -2 0 0 0 A K AR 31 32 30 400 400 400
N A B TSI S 0 0 0 0 0 0 # 477 658 649 850 959 1,227
EESagiE-, 7 10 3 5 6 8 38 JRAL R ARE 1,187 1,251 1,355 1,530 1,772 2,069
Y A% AT F17H 6.4% 8.7% 1.6% 1.8% 1.5% 1.7% b A 208 254 303 303 303 303
2 Ak A 107 109 185 284 389 465 A BLAYE 301 361 432 592 834 1,131
Bk I E 8.2% 7.3% 10.8%  13.6% 13.7%  12.3% bR ARG 0 141 166 207 253 307
ERRIEE 2 3 3 0 0 0 AR AR ES T 1,664 2,050 2,170 2,586 2,984 3,602
AR 109 12 188 284 389 465
EE 8.4% 75% 11.0% 13.6% 13.7% 12.3% B E SAF
BT 13 A -17 -13 -25 -38 -53 -63 2017 2018 2019  2020E  2021E  2022E
18 FEE 15.3% 11.4% 13.5%  13.5% 13.5%  13.5% LT
4 A1 92 100 163 245 336 402 LS 0.444 0.322 0.421 0.678 0.959 1.150
Y #H AR F ARG 0 18 35 40 46 54 RS 5.705 4.922 4.476 5.056 5.855 6.836
12 B T 314 4 AliE 92 82 127 205 290 348 F R BEAESR 0.205 0.670 0.804 0.852 0.767 0.933
A E 7.1% 5.5% 7.4% 9.9%  10.3% 9.2% A BE A 0.000 0.080 0.128 0.150 0.160 0.170
-11.4%  55.7%  61.0%  41.5%  20.0% i E
AeRAEER ARTFEF L) A F Ak EE 7.78%  6.54%  9.41% 13.41% 16.38% 16.83%
2017 2018 2019 2020E  2021E  2022E Bk EE 5.55% 3.99%  5.87%  7.93%  9.73%  9.66%
4 419 92 100 163 245 336 402 BN ANEF 6.02%  5.98%  9.33% 11.17% 13.53% 13.70%
Y H R ARE 0 18 35 40 46 54 HErE
HE L4 % 44 52 57 53 69 94 B LHFPNEKE  2521% 15.44% 14.37% 21.44% 36.02% 33.94%
El X2 2 &1 3 9 13 18 18 19 EBIT 3§ kK % -11.26% 12.98% 70.98% 45.73% 36.88% 19.58%
R e -97 10 10 -58 -191 -233 &) AN K E 3.09% -11.41% 55.69% 61.00% 41.47% 19.95%
2 & EH AR 43 170 243 258 232 282 B EEKE 62.89% 23.21%  5.86% 19.20% 15.36% 20.72%
AT R -90 -51 -78 -131 -312 -113 fEEERN
4% % 0 -123 -87 0 0 0 R K 3 B4 R 2 44.2 45.6 45.9 44.0 44.0 44.0
3t -285 97 225 5 6 8 B R R 85.3 88.9 87.8 87.0 87.0 87.0
& K EF AR -376 77 60 -126 -306 -105 R A Rk 3K B4 R 2 47.4 39.2 34.1 35.0 35.0 35.0
R E Sy 448 29 0 16 0 0 & R KA 106.6 99.4 85.6 70.2 75.7 67.4
GRE Sy 13 12 3 154 2 102 -1 8 %)
E: 400 -8 -36 -83 -67 -72 -79 H R BRI R ARG 0.91% -3.62% -15.13% -16.33% -6.79%  -9.95%
%K EHALER 453 6 -80 103 -70 23 EBIT 4] &A% 45 4 9.8 5.8 13.2 36.0 41.8 38.3
L& 4 RE 120 99 223 236 -144 201 w2 hhnE 28.67% 32.08% 29.91% 32.85% 32.14% 34.06%
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