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B /B 2019 2020E 2021E 2022E
BN (FF L) 13,224 18,513 24,067 28,881
ERE (%) -17.7 40.0 30.0 20.0
V2 & &N S AR A AR (B ) 352 803 1,031 1,335
ERE (%) -335 128.1 28.3 29.5
ARk s (L) 0.24 0.54 0.70 0.90
PE (L#) 95.2 41.9 32.7 25.2
PB 48 4.4 38 33
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2 8 W F AR R AT ML E
FHEE (BA L) 2019 2020E 2021E 2022E EX 3. R LA 2019 2020E 2021E 2022E
=L S ON 13,224 18,513 24,067 28,881 ARk
ERIT P2 11,964 16,564 21,413 25,551 RSN -17.7 40.0 30.0 20.0
B A A An 61 82 96 116 EBIT k% 2668.3 129.6 55.5 233
A 3 R 61 93 84 101 A AR K & -33.5 128.1 28.3 29.5
%A 439 407 481 635 BRI
R % A 208 241 241 318 EFIES 9.5 10.5 11.0 115
EBIT 491 1,127 1,752 2,160 A i % 2.7 43 43 46
4% Al (174) 309 308 268 B A% ROA 1.9 41 46 5.9
T RARAR K (14) 0 0 0 % I # % ROE 5.1 10.4 11.8 13.2
BN B (55) 200 0 0 [ 8 %]
B A1 546 1,231 1,618 2,079 AALE 11 11 1.2 1.4
RN ES 0 0 0 0 R E 0.9 0.8 0.9 1.0
FIHEEHR 547 1,231 1,618 2,079 Aok 0.4 0.4 0.3 0.3
P iFHL 105 236 310 398 K= R 0.6 0.6 0.6 05
A 442 995 1,308 1,681 zEXE
128 T4/ 8] 4 A1 352 803 1,031 1,335 R R 3K ] 3 R 45.9 42,5 436 432
EBITDA 1,020 1,612 2,259 2,695 0 B AE R S 67.1 59.8 62.2 61.4
B RHEE 0.8 1.0 1.1 13
=k (BAL) 2019 2020E 2021E 2022E HRE (L)
Uik 4804 4500 4000 3000 HREIR 0.2 0.5 0.7 0.9
RIS G EL 2 1856 2345 3158 3746 BRLA K 47 5.2 5.9 6.8
AR 2358 2197 3300 3755 HRE 2T NEG 0.7) 0.8 0.1 1.5
AR 2263 3239 4163 4554 P R A 0.1 0.0 0.0 0.0
BNk 142 142 142 142 AL HT
RADEE L 12004 12547 15341 15485 PE 95.2 41.9 327 25.2
K IAREAR IR 916 1116 1116 1116 PB 48 4.4 3.8 33
v 2719 2864 3011 3157 EV/EBITDA 30.1 19.9 15.1 12.1
bRk e 565 660 713 778 (38 &% 0.3 0.0 0.0 0.0
kR T~ A 6450 7017 7071 7106
S 18453 19564 22412 22591
48 M 3K 8254 7632 7990 5679 AenER (FFL) 2019 2020E 2021E 2022E
REAT T R B A 2120 2573 3482 4093 HF) i 442 995 1,308 1,681
AR f A% 21 21 21 21 A 181 Fedife 44 529 485 507 534
R QA 11138 11240 12780 11278 TEREEH (2,236) (493) (2,112) (335)
K% 0 0 0 0 BEEHAER (1,028) 1,180 90 2,218
H K R AR 213 213 213 213 AT & 1,032 586 561 569
eikH R AT 213 213 213 213 ELS N 5 0 0 0
iR s 11351 11453 12993 11492 BEFEHAER (1,124) (586) (561) (569)
A 1471 1477 1477 1477 PEAS R F 3 13 0 0
Y HAEH AR 179 371 649 995 e Sy 1,068 103 0 0
BARARS A 7102 8111 9419 11100 FHEHALR 1,608 (898) (29) (2,649)
R AR AR AR AR 35 A 18453 19564 22412 22591 AL RE (545) (304) (500) (1,000)
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= 5 AT U UM KR AT b 4% v g 5% L
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T AR FABRXEZERIAN KA28F R A4 aRT SARELTE; 100005
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T B MR e AN &) F A ARE S B e R, BN r kR ERALE—RALE B, ERRE, ANET
b5 RBEPIREGE L MR — RIS, B AN EA L S5 Fet ERN 2H ARSI ERGARLFERE P,

ARE B LN ERRBLE P MAFEZR, FRMBITE P OZTEN, FIEENER, ABIERRALC
SRR T RO HIFIARIE, &P R ARG AR TR A SR BARANA IR ZHBT . KNSR E P AL R AR
2 T F BT VT AL 89 AR K R AEAT AL

AN AFRARIRE LD F BN FE P HHQOEFT AR, MHRARE 2. ANEBE P BFH EARE T
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