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7 B 2018 2019 2020E 2021E 2022E
& LN (B T ) 2,028 2,263 2,876 4,180 5331
BN K -57.04%  11.58%  27.07%  4537%  27.52%
JaH 4 A (| 7 ) 582 624 530 887 1,095
EE S PR -3.38% 7.15%  -15.02%  67.23%  23.41%
R AR A () 1.173 1.257 0.826 1.381 1.705
B BE AL RS R 2.50 2.39 2.32 3.06 4.07
ROE(J2 /& # 2 8))(#:5#) 2343%  20.85%  11.35%  1595%  16.45%
P/E 6.11 8.74 13.01 7.78 6.31
P/B 1.43 1.82 1.48 1.24 1.04
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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX- XS 3 IN 4,720 2,028 2,263 2,876 4,180 5,331 Vil 405 697 762 1,157 1,348 1,247
R E 57.0%  11.6%  27.1% 45.4%  27.5% X&) 52 73 197 239 291 340
EX-R %5 ¥ -2,800 -820 952  -1,668 -2,346  -3,067 #H 17 18 8 27 31 41
Y #f £ A 59.3%  40.4%  42.1%  58.0% 56.1%  57.5% bR h 54 293 222 393 395 397
E3E! 1,920 1,209 1,311 1,208 1,835 2,264 /A e 528 1,080 1,189 1,817 2,065 2,026
% #f & A 40.7%  59.6% 57.9%  42.0% 43.9%  42.5% %% 7/~ 6.5%  13.3%  13.2% 153% 12.1% 9.9%
7 b A B e -50 -26 -26 -32 -47 -60 LRSS 1,241 722 464 464 464 464
% #f & A 1.1% 1.3% 1.1% 1.1% 1.1% 1.1% B % 5%~ 6,227 6,149 6,118 6,021 5,912 5,789
ERIx 3] -141 -22 -11 -13 -16 -19 %.4 3/~ 76.9%  75.7% 68.0%  50.8% 34.7%  28.2%
% # £ HA 3.0% 1.1% 0.5% 0.5% 0.4% 0.4% T~ 84 161 500 1,737 7,565 11,221
&R -481 -152 218 -270 -314 -378 ERAHF 7,574 7,047 7,809 10,047 14,965 18,498
% #f B KA 10.2% 7.5% 9.6% 9.4% 7.5% 7.1% %5 7~ 93.5%  86.7%  86.8%  84.7%  87.9%  90.1%
o K 3% R 0 0 0 0 0 0 x &2 EH 8,102 8,127 8,998 11,864 17,030 20,524
% #f B A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 48 3 43K 995 986 953 662 662 662
&AL AT A)E (EBIT) 1,249 1,009 1,057 892 1,458 1,807 R A 2R 1,519 957 1,300 1,468 1,521 1,718
% #f B A 26.5%  49.7%  46.7%  31.0% 34.9%  33.9% AR AR 231 267 3m 714 897 1,002
w5 9% A -181 -193 -166 -132 -233 -371 R At 2,745 2,209 2,565 2,844 3,080 3,382
Y #f £ A 3.8% 9.5% 7.3% 4.6% 5.6% 7.0% * MR 3,014 2,645 2,562 3,562 7,562 9,562
P BALBR -5 -1 -7 -1 -2 2 A KR Rt 331 635 543 439 439 439
TR L & 0 8 -3 0 0 0 ks 6,090 5,489 5,670 6,844 11,080 13,382
4% F ol 13 10 13 13 13 13 & 38 R AR AR 1,866 2,486 2,993 4,674 5,561 6,655
Y A AT Y 1.2% 1.3% 1.5% 1.8% 1.1% 0.9% HoP AR 496 496 496 642 642 642
EE R 1,117 835 896 769 1,271 1,539 & % BLAiE 932 1,530 1,951 2,482 3,369 4,463
ol FE 23.7%  41.2% 39.6%  26.7%  30.4%  28.9% VAR FRAGE 145 152 335 345 389 486
R NIES -48 -29 -34 -30 -30 -30 R AR B ARSI 8,102 8,127 8,998 11,864 17,030 20,524
i, 7T 41 1,069 806 861 739 1,241 1,509
e 22.6% 39.8% 38.1%  25.7% 29.7%  28.3% b & oA
It 1% A -405 -217 -233 -198 -310 -317 2017 2018 2019  2020E  2021E  2022E
I 1R F 37.9%  26.9% 27.0% 26.8% 25.0%  21.0% L3
4 4104 664 589 629 541 931 1,192 =38 &1 1.214 1.173 1.257 0.826 1.381 1.705
-9 %Xt 61 7 5 1 44 97 AT 3.759 5.008 6.030 7.279 8.661  10.365
2 & TN E0G 4 F18 603 582 624 530 887 1,095 R 2 EAELER 3.464 2.498 2.389 2.322 3.061 4.072
oA FE 12.8%  28.7% 27.6%  18.4% 21.2%  20.5% B IE LA 0.000 0.000 0.000 0.000 0.000 0.000
12K &3
AL REE ARFEF L) F R kB 32.31% 23.43% 20.85% 11.35% 15.95% 16.45%
2017 2018 2019 2020E  2021E  2022E B Ak aE 7.44%  7.17%  6.94%  4.47% 5.21%  5.33%
4 ) 664 589 629 541 931 1,192 BN ARNE F 12.88% 11.76% 11.27%  7.06%  7.71%  8.22%
Y #H R F ARG 61 7 5 n 44 97 HEE
HE L4 % 617 393 427 450 584 769 B LHUNEKE  50.49% -57.04% 11.58% 27.07% 45.37% 27.52%
B[R &4 218 214 184 169 275 415 EBIT ¥ k% 1014.03% -19.23%  4.76% -15.59% 63.44% 23.91%
s KT 221 44 -53 330 176 239 A A KE 1312.02% -3.38%  7.15% -15.02% 67.23% 23.41%
2 & EHREHR 1,719 1,240 1,186 1,491 1,966 2,615 B ARKE 28.34%  0.31% 10.71% 31.85% 43.55% 20.52%
AT -591 -322 923 2,711  -5,530  -4,330 S 4 %]
4% -821 -316 363 0 0 0 SRt E kP E 5.0 9.1 17.0 27.0 22.0 20.0
B 1,285 76 49 13 13 13 Vo WLE = q 21.3 7.8 4.9 6.0 4.9 4.9
4% EHALH R -127 -562 -511  -2,698 -5,517  -4,317 B AT TR 2k RS R $ 114.8 359.2 389.7 300.0 220.0 190.0
&Sy 292 42 178 1,150 0 0 B = 3t 7 A4 R 5 450.2 1,079.2 968.6 737.3 488.8 368.1
CR-E Sy -245 -363 -224 604 4,000 2,000 B
i) -1,623 -35 -560 -152 -259 -398 B QAR R A 179.22% 110.90% 82.73% 61.08% 115.56% 125.68%
R EDALGR -1,577 -356 -606 1,602 3,741 1,602 EBIT #) £ AR B 4% 3¢ 6.9 5.2 6.4 6.8 6.3 4.9
e HRE 16 322 69 396 190 -100 # P hARE 75.17% 67.54% 63.01% 57.69% 65.06% 65.20%
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