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R H 2018 2019 2020E 2021E 2022E
ek F PRI 5 (L) 0.880 0.920 0.857 1.157 1.512
R4 E (L) 5.26 6.13 4.93 5.62 6.54
H PR 2 E AR () 0.65 1.00 0.73 1.11 1.49
& E(1E) 46.48 72.61 99.44 73.65 56.36
A K E (%) 34.73% 6.89% 40.37% 35.00% 30.68%
IR E (%) 16.75% 15.02% 17.48% 20.68% 23.25%
EIEA (A 7 R) 144.00 147.21 221.94 221.94 221.94

R N E) R BEIEFA AT

I 45 3 1

B 2020 Q1-Q3 N3 LAEI 484 1L, RILiEK 17.3%; =aE44iH 1.26
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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 330 439 578 724 923 1,184 " P ke 168 198 498 594 706 855
HRE 32.9% 31.7% 25.1% 27.5%  28.3% R & &5} 143 190 235 265 318 375
£ Wk FRA -25 -39 -56 -80 -102 -132 A 10 14 17 22 27 34
% # & HA 7.6% 9.0% 9.6%  11.1%  11.1%  11.1% N ik 189 163 47 40 41 43
EX 305 400 523 644 821 1,052 R 509 565 797 920 1,092 1,308
% #f & A 92.4%  91.0% 90.4% 88.9% 88.9%  88.9% %.5 7 73.3% 69.0%  76.2%  77.4%  80.3%  82.3%
B Ak H A e -2 -3 -4 -5 -6 -7 LSSy 33 83 76 76 76 76
% #f & A 0.7% 0.6% 0.6% 0.6% 0.6% 0.6% s 130 144 144 148 140 148
4 R -130 -172 -220 -246 -318 -414 %.5 7~ 18.7%  17.6% 13.7% 12.5% 10.3% 9.3%
% #f & A 39.3%  39.2% 38.1%  34.0% 34.5%  35.0% R 17 18 17 26 33 39
&2 %R -77 -26 -70 -80 -83 -95 R AT 185 254 249 269 267 281
% #f & A 23.2% 59% 12.2%  11.0% 9.0% 8.0% %5 7~ 26.7%  31.0%  23.8%  22.6%  19.7%  17.7%
% K % R 0 -78 -94 -117 -148 -187 *E 695 819 1,047 1,189 1,359 1,589
% #f & A 0.0% 17.8% 16.2%  16.2%  16.0%  15.8% 48 3 3k 2 12 5 0 0 0
&AL AT ALE (EBIT) 96 121 134 196 266 349 R A 2R 18 20 96 62 68 83
% #f B KA 29.2%  27.5% 23.3% 27.1% 28.8%  29.5% 2R Ak 19 25 40 39 50 63
w4 3% A -4 5 15 13 16 21 R QAT 39 57 141 101 17 146
% #f & A 1.1%  -1.2% -2.6% -1.8% -1.8%  -1.8% K 5 2% 0 0 0 0 0 0
ALK -2 -3 0 -1 0 0 Al K Gk 7 5 4 0 0 0
N A B TSI S 0 0 0 0 0 0 # 46 62 145 101 117 146
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BT 13 A -13 -16 -26 -34 -45 -59 2017 2018 2019  2020E  2021E  2022E
18 FEE 12.0% 11.0% 16.0%  15.0% 15.0%  15.0% LT
4 A1 94 127 135 190 257 335 LS 1.176 0.880 0.920 0.857 1.157 1.512
Y #H AR F ARG 0 0 0 0 0 0 R 8.115 5.255 6.128 4.926 5.624 6.535
12 B T 314 4 AliE 94 127 135 190 257 335 F R BEAESR 1.149 0.649 1.005 0.728 1.112 1.495
A E 28.5%  28.9% 23.4%  26.3% 27.8%  28.3% A BE A 0.240 0.180 0.250 0.345 0.465 0.608
EHRE
AeRAEER ARTFEF L) A F Ak EE 14.49% 16.75% 15.02% 17.48% 20.68% 23.25%
2017 2018 2019 2020E  2021E  2022E Bk EE 13.54% 15.48% 12.94% 16.00% 18.89% 21.11%
4 419 94 127 135 190 257 335 BN ANEF 13.01% 14.01% 12.45% 15.34% 18.21% 20.56%
VMO A RS 0 0 0 0 0 0 HErE
HE L4 % 19 24 25 28 33 37 B LHPEKE  30.59% 32.89% 31.73% 25.15% 27.48% 28.34%
El X2 2 &1 4 -8 -2 5 0 -5 EBIT 3§ kK % 93.30% 25.58% 11.18% 45.96% 35.56% 31.18%
R e -25 -49 -1 -62 -44 -38 &) AN K E 40.33% 34.73% 6.89% 40.37% 35.00% 30.68%
2 & EH AR 92 93 148 161 246 330 B EEKE 96.67% 17.83% 27.85% 13.57% 14.30% 16.93%
AT R -22 -39 -23 -47 -26 -41 KEEERN
4% % -220 -25 130 0 0 0 R K 3 B4 R 2 138.8 137.1 133.2 133.0 125.0 115.0
k) 1 8 1 -5 -5 -5 75t R R 133.0 110.2 102.3 100.0 98.0 95.0
& K EF AR -241 -56 108 -52 -31 -46 R A Rk 3K B4 R 2 124.7 104.9 96.6 96.0 95.0 94.0
R E Sy 247 0 72 71 0 0 & R KA 143.5 119.9 90.8 74.9 55.4 45.6
GRE Sy -8 10 -7 -9 0 0 -1 8 %)
E: 400 -5 -16 -25 -76 -103 -134 H R BRI R ARG -25.55% -24.66% -58.03% -57.34% -59.25% -61.37%
%K EHALER 234 =7 41 -14 -103 -134 EBIT #] &A% BE 4% 3¢ 26.2 -23.4 -9.0 -14.9 -16.2 -16.5
L& 4 RE 86 30 297 95 112 150 w2 hhnE 6.57% 7.57% 13.82% 8.51% 8.63%  9.19%
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X H F A B IR INAR ) NG P s 25 5 A RS
A5 B #1 TR w A B A= 70
1 2019-03-26 [y 54.59 N/A 80.49 60
2 2019-04-22 W 49.99 N/A 69.31 50
3 2019-07-30 ¥ 4758 N/A 58.13 40
4 2020-01-20 72.89 N/A 46.95 =0
5 2020-02-27 s 73.23 N/A 3577 ig
6 2020-04-14 [y 77.40 N/A
7 2020-04-21 4 81.44 N/A B T T T e e a4 4 0
8 2020-07-28 A 75.37 N/A S 2 £ 5 2 = § B
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