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W -3 & A G AR
A7 2018A 2019A 2020E 2021E 2022E
AL (F 7 AT) 116,499 137,769 149,564 163,245 177,230
3K & (%) 10.31% 18.26% 8.56% 9.15% 8.57%
A AE(E % ) 24,818 28,195 32,042 36,441 40,749
3K & (%) 7.02% 13.61% 13.64% 13.73% 11.82%
ROE(%) 10.67% 10.51% 9.68% 9.85% 9.86%
EPS(#7%/7L) 1.45 1.45 1.65 1.88 2.10
PIE(4Z) 9.46 9.41 8.28 7.28 6.51
PIB(1&) 1.07 0.98 0.88 0.78 0.70
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X MHFTMAEE
R QAR (@A) 2018A 2019A 2020E 2021E 2022E 2018A 2021E 2022E
R 1,997,529 2,323,205 2,536,206 2,779,394 3,057,333 BRI
RH BRI A& 47,772 63,856 73,434 84,450 97,117 PE 9.46 9.41 8.28 7.28 6.51
AR 850,317 1,047,080 1,151,788 1,232,413 1,318,682 PB 1.07 0.98 0.88 0.78 0.70
Bk EAT 278528 252,230 277,453 357,158 392,874 EPS 1.45 1.45 1.65 1.88 2.10
BRI s 195,017 227,269 203,236 201,385 192,790 BVPS 12.77 13.95 15.60 17.48 19.58
Y | 3,418,592 3,939,070 4,231,810 4,584,525 4,995,619 PRIR AT A 78 4.65 493 5.31 5.79 6.29
B A% 2,149,142 2,459,768 2,705,745 2,976,319 3,273,951 RS
Bk 7 575,088 548,192 525617 525617 525617 4 BF K 2417%  15.65%  8.17% 9.54% 8.44%
BAT e H 381,884 513,762 539,450 566,423 623,065 RHIE K 16.20%  16.30%  9.17% 9.59% 10.00%
R EHR 3,178,550 3,626,087 3,882,559 4,194,185 4,559,416 PR & 7.43% 14.45%  10.00%  10.00%  10.00%
BAERS 240,042 312,983 349251 390,340 436,203 BFERUOIELEAN  2686%  2667%  27.02%  27.73%  28.61%
RRABAFE 30.38%  29.65%  29.65%  29.65%  29.65%

AER (FFAL) 2018A 2019A 2020E 2021E 2022E % IR P AR 23.11%  21.68%  23.00%  24.00%  25.00%
= AIRNON 74,745 89,961 98,081 106,913 115,466 BA)BALFRSH
L LN 31,297 36,743 40,417 45,267 50,699 EEUPTON 2.24% 2.45% 2.40% 2.43% 2.41%
SR F N N 10,457 11,065 11,065 11,065 11,065 H A SN 1.25% 1.30% 1.26% 1.28% 1.29%
2 SN 116,499 137,769 149,564 163245 177,230 S T ON 3.49% 3.74% 3.66% 3.70% 3.70%
Lo B M Am (1,149) (1,290) (2,207) (2,426) (2,657) Bk & 1.10% 1.15% 1.14% 1.15% 1.15%
b SRR (35,391)  (40,852)  (44,349)  (48,406)  (52,553) RAFT A 2.40% 2.60% 2.52% 2.55% 2.55%
RTINS PN (74) (49) 0 0 0 7= BALIR K 1.43% 1.59% 1.50% 1.46% 1.41%
WAEFTAE 79,885 95,578 103,007 112,413 122,019 HLAT A1) 78 0.96% 1.01% 1.02% 1.09% 1.13%
K EBAZT R BALR (47,814)  (58,471)  (61,395)  (64,464)  (67,687) Bk 0.22% 0.22% 0.23% 0.26% 0.28%
FLAT ) 32,071 37,107 41,612 47,948 54,332 ROAA 0.74% 0.77% 0.78% 0.83% 0.85%
HosE H18 24,658 29,062 32,042 36,441 40,749 ROAE 10.67%  10.51%  9.68% 9.85% 9.86%
V3 B BAT A 24,818 28,195 32,042 36,441 40,749 DT 22 %3
A A BN 0.99% 20.36%  9.03% 9.00% 8.00%
S —BF AT RE 854% 9.11% 9.68% 10.56%  10.74% FF RPN 2.03% 17.40% 10.00% 12.00% 12.00%
—BRARLE 9.39% 10.54%  11.18%  12.19%  12.37% LT N 10.31%  18.26%  8.56% 9.15% 8.57%
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