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) 2019A 2020E 2021E 2022E AlE&k (BFT) 2019A 2020E  2021E 2022E
RBF - 1,694 1,853 2,168 2,584  EiAKA 1525 1,892 2,218 2,707
N4 427 315 462 582  BE kA A 1,043 1271 1486 1,797
SRR 399 547 710 824 B B AW A 8 10 12 15
e 275 376 385 536 2k % A 94 113 134 163
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R AR FARH 2,328 2,569 2,930 3,403 ROIC(%) 24.0% 22.9%  25.8% 27.6%
ROE (%) 13.9% 15.4%  16.6% 17.9%
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) 2019A 2020E 2021E 2022E  EF)% (%) 31.6% 32.8% 33.0% 33.6%
ZEEFHNER 273 129 370 369  4HE HAIE (%) 16.3% 16.0% 16.5% 16.7%
BEEDHINER 52 125 <104 131 K AARE(%) 240% 242%  254% 26.2%
EREDINAR -181 -117 -119 118 G K E (%) 123% 24.0% 17.2% 22.0%
I 4538 A 42 -112 148 120 A A)EEKE (%) 59.0% 21.9%  20.7% 23.7%
718 Fa e hh 50 51 66 81 PIE 16.80 1378 1142  9.23
AT L 73 82 46 57 P/B 235 214 1.90 165
TERAEH -11 -207 -45 -147  EV/EBITDA 1054 857 6.99  5.44
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