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W 3% A& (AR F) 2N £ RIFH (AR )
B A (fURR) 93 7 B 2018 2019 2020E  2021E  2022E
& bRl AR (R 23 FEERICA(L) 1.715 2.403 2151 2.649 3.329
B AE(fL ) 96.94 HMAF F () 5.813 7.214 15.699 17.289 19.286
F NI R B BAK(L) 122.67/104.00 =HFRETHALIR(LT) 3.57 3.37 2.38 3.11 4,01
5 300 488 4718 TAE(UR) 0.00 0.00 48.35 39.26 31.24
gy Looey  AFIAHEKE (%) 92.96%  40.14%  19.36%  23.14%  25.68%
" AR M R (%) 2950%  33.31%  13.70%  1532%  17.26%
o e EREAR(E M) 69.91 69.91 93.22 93.22 93.22
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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 788 911 1,109 1,261 1,545 1,941 " P ke 4 121 71 870 1,048 1,235
HRE 15.7% 21.7%  13.7% 22.5%  25.6% R & &5} 12 12 16 16 19 24
£ Wk FRA -489 -542 -648 -743 -906  -1,132 A 73 72 99 100 119 149
% # B HA 62.1%  59.4% 58.4% 58.9% 58.6%  58.3% N ik 190 100 245 249 251 254
EX 298 370 461 518 640 809 R 279 305 431 1,235 1,437 1,662
% #f & A 37.9%  40.6% 41.6% 41.1% 41.4% 41.7% %.5 7 55.7%  44.7%  50.0%  72.4% 75.8% 77.1%
& b A A R e -8 -10 -14 -14 -19 -23 K %5 0 0 0 0 0 0
% #f & A 1.0% 1.1% 1.3% 1.1% 1.2% 1.2% E R 159 240 293 362 352 387
B ® A -167 -173 -192 -218 -270 -340 %.E 7~ 31.8% 352%  33.9% 21.2%  18.6%  18.0%
% #f & A 21.2%  18.9% 17.3%  17.3% 17.5%  17.5% RN e 57 m m 109 107 106
&2 %R -40 -36 -38 -42 -53 -66 R AT 222 378 431 471 459 493
% #f & A 5.0% 3.9% 3.4% 3.3% 3.4% 3.4% %5 7~ 44.3%  55.3%  50.0%  27.6%  24.2%  22.9%
& A AT ALE (EBIT) 80 145 213 240 291 371 *E 501 683 862 1,706 1,896 2,154
% #f B A 10.2%  15.9% 19.2%  19.0% 18.9%  19.1% 48 3 3k 0 0 0 0 0 0
W% %A 0 0 0 10 20 24 R AT 2R 75 78 15 122 136 170
% #f £ KA 0.0% 0.0% 0.0% -0.8% -1.3% -1.2% H AR 67 97 134 121 148 186
T ALK 0 -3 -2 0 0 0 R AT 142 175 250 243 285 357
BRI I & 0 0 1 0 0 0 K 53 0 0 0 0 0 0
4% s 5 6 6 8 8 9 A KA Rt 12 102 108 0 0 0
Y% A AT A1 5.9% 3.9% 2.6% 3.0% 2.4% 2.2% LK 154 277 358 243 285 357
& Ak A0 87 157 226 267 329 414 # 38 R R AR 346 406 504 1,463 1,612 1,798
ok FLHE 1.0% 17.2%  20.4%  21.2% 21.3% 21.3% VAL FRAGE 0 0 0 0 0 0
R NIES 0 4 -1 0 0 0 R RS AT 501 683 862 1,706 1,896 2,154
CaERE] 87 161 225 267 329 414
) 7 F 11.0% 17.7% 20.3%  21.2% 21.3% 21.3% b & S A
It 1% A -24 -41 -57 -67 -82 -103 2017 2018 2019  2020E  2021E  2022E
I 1R F 28.3%  25.5% 25.5%  25.0% 25.0%  25.0% & B 847
04 414 62 120 168 201 247 310 R 0.889 1.715 2.403 2.151 2.649 3.329
D 9 %Xt 0 0 0 0 0 0 T 4.956 5.813 7.214 15699 17.289  19.286
2 & T E 0 4 A1 62 120 168 201 247 310 HRBENE SR 0.962 3.566 3.374 2.383 3.108 4.006
o FFE 7.9% 13.2% 151%  15.9%  16.0%  16.0% B TR A 0.000 0.000 0.000 0.860 1.060 1.332
1K & 3
LeiER ARFEFAL) AR EE 17.93% 29.50% 33.31% 13.70% 15.32% 17.26%
2017 2018 2019 2020E  2021E  2022E BE Ak EE 12.40% 17.54% 19.49% 11.75% 13.02% 14.40%
4 ) 62 120 168 201 247 310 BN RS F 16.61% 26.04% 30.68% 12.28% 13.56% 15.48%
Y #H L FRARE 0 0 0 0 0 0 HEE
B[ 20 29 30 29 33 37 EELHUNEKE 11.22% 15.72% 21.69% 13.73% 22.51% 25.60%
Rl &1 -6 -17 -3 5 -8 -9 EBIT ¥ k% 20.40% 81.08% 46.85% 12.30% 21.60% 27.38%
R ) -8 17 41 -13 18 35 A A KE 26.06% 92.96% 40.14% 19.36% 23.14% 25.68%
2 8 EHREHR 67 249 236 222 290 373 BT EERE 17.41% 36.43% 26.16% 97.90% 11.14% 13.62%
AR -70 -164 -76 -96 21 71 FEEERN
4% -16 84 -146 0 0 0 BTk 2k R R S 1.6 3.0 3.1 3.2 3.0 3.0
E: i) 5 6 6 8 8 9 A0 B R 51.5 48.9 48.1 49.0 48.0 48.0
% E S RAH R -81 -73 -216 -88 -13 -62 SR 20.1 36.1 38.7 45.0 40.0 40.0
&Y 26 0 0 839 0 0 &R R RS 66.3 87.5 91.5 87.5 76.1 65.4
AR -12 0 0 94 0 0 #a e s
B -3 -60 -70 -80 -99 -124 H QAR R A -1.22% -29.76% -61.39% -75.71% -79.79% -81.95%
# X EHAAE R 11 -60 -70 664 -99 -124 EBIT #) £ AR 1% ¢ -626.6  -451.4 -1,217.0 -24.6 -14.7 -15.7
24 RE -3 117 -50 798 178 187 = AR E 30.82% 40.53% 41.49% 14.22% 15.01% 16.55%
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A R R O 1.00 =% A; 1.01~2.0=3 4 ; 2.01~3.0=F 1
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REFATEAT A F R Z M T Fa 1520,

RIRE Z A X T HEIEARLH A RINA T2 6 AF HARE AT LA, BEEIERAR LA RIX
AT B0 T AT RGE, A TZERA AN —aiE, Bt R RMEE Mk, LARE P
HFA. FER. TN RBIRE RN TF R AR 69 R, EREFRBELT, TRAR AL,

ABEFZE, SLEHBELE, TEHRBEMA EE RN FIEAR LR TARGZEFTREL, BEPEY
ZEFESIEAEETRYAAREZNEGFE TR, MARARBERNEH BT RO E—RE. B2 TR
LA TR EEF Liif 0 BT HF L TP 69 F b = 5, ERLMEE AT HTMRIE, BEIiEREBURR
BEAREF EARENETELREVREFASERHZRA, AR (FALE) B BT ME. REAL.
REFPHELEITEAELERLELTHMRET . FE, 2 IMSFORLBELZN, BEIEATRHIRE TR ETFmL
BAF BB AT 1R, AT B4R 3 M) AT AT AR AR F

HFEAFGHELT, BEIERGXBEIMTRASHARE T RN ST KATWIERIFRITS, FHTRA
X BN B) AR RS AR S A2 SRR F .

KL R BB E P R AR L, LRSI T &, RARSITEWN &S L4k LA CIRE G &R T
HERERATR—K, BBEHEAT LR KR AL RR A BEIERGEF .
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