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A AV (B 7 ) 758 978 1,176 1,413
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& E (%) 39.7 30.8 25.6 21.3
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2019A 2020E 2021E 2022E
9,705 11,779 13,979 16, 607
4,483 5,476 6,853 8, 484
1,572 1,816 2,194 2,569
106 143 166 194
76 86 109 127
1,918 2,708 3,107 3, 683
1,550 1,550 1,550 1,550
4,482 4,588 4,690 4,794
640 640 640 640
1,116 1,175 1,224 1,275
15 20 25 30
214 257 307 354
2,496 2, 495 2, 495 2,494
14,187 16,367 18,669 21,401
4,189 5,244 6,185 7,282
80 0 0 0
1,210 1,361 1,678 1,991
1,615 2,327 2,645 3,084
1,285 1,557 1,861 2,207
86 86 86 86

0 0 0 0

0 0 0 0

86 86 86 86
4,276 5,330 6,271 . 7,368
2,409 2, 409 2, 409 2, 409
2,008 2,008 2,008 2,008
4,910 /5,888 7,064 8,477
9,053 10,031 11,207 12,619
859 4,005° 1,192 1,413
14,187 16,367 18,669 21,401
25 BHL

2019A 2020E 2021E 2022E
929 1,176 1,457 1,689
883 1,125 1,362 1,634
178 104 98 101
-107 54 118 100
-26 -107 -121 -146
-267 -102 -80 -58
-249 =211 -201 -204
-78 0 0 0
60 109 122 146
-457 -82 0 0
130 -80 0 0

0 0 0 0

21 0 0 0
-607 -2 0 0
218 993 1,377 1, 631
4,234 4,483 5,476 6, 853
4,452 5,476 6,853 8, 484
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3,964
48
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0
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1
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0
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1,030
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9. 8%
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—-49. 6%
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0
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