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Q3 £ FF R AVAESA)E 9943.22 77 L, FHIEK 66.91%, F=dF)3H4 4]0 9112.92
7 7, Bl K 57.04%; Q3 ¥ & £4]% 26.32%, RIS 0.5pct. 4 3] AT =F Bk T
5o & 14148.26 vk, 45& 140459 vk, 5 AIF LT3 19.25%4= 19.17%. 45& FiF{a.k
HK T RRT S REMGKRA, BPEHRAM SR T RGO LN R K, BAKZHA
23K (18.12 127, B HIEK 51.5%), & IaiE AL = 4k = S 4 & . F 7 mAEMR R 4330.5
B, EEREWRAAATE. AT =5 F A K% M 9684.58 77 L, B3 K 63.34%.
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BN FAMLkihafE£E RMI § % REFRI LN~ SBIAE, SALETHRRZ. o
SAENFF AATIREZRECIRIER S TIE, WMEF 21 10U R T R4k A 4242 10000
wh,, BKAEE M 290 vk, kAR 100 v, FALR M@ A2 1500 »k. ¥ 4+ 5000
vk, A4 500 vk, XFE, BimtkAt &R — R
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FENNRKEGIRKT BRI KT, BARIARRTRA. IFEFERRTEEN,
T2 8] 2020 4. 2021 4F, 2022 4 EPS 4% % 0.80/1.01/1.22 ., & % ATALH 49 PE
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B2 KRG/ RKET) 37.78/20.9
EAEA (BFR) 430
RBRA (FAR) 430
FAB AL (%) 100.00
EFE (L) 135
RBTE (L) 135
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A /FE 2019 2020E 2021E 2022E
kN (87 T) 4,188 4,503 5,162 5,962
WRE (%) 22.8% 7.5% 14.6% 15.5%
)3 & BN S IR AR &A1 (B ) 240 344 433 523
WRE (%) 70.1% 43.1% 26.0% 20.8%
e & ) 0.56 0.80 1.01 1.22
PE (IL#) 56.2 39.3 31.2 25.8
PB 36 3.4 3.1 28
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2 8 W F AR R AT ML E
FHEE (BA L) 2019 2020E 2021E 2022E EX 3. R LA 2019 2020E 2021E 2022E
L2231 N 4,188 4,503 5,162 5,962 ARk
ERIT P2 3,325 3,435 3,933 4,536 T AN K E 22.8% 7.5% 14.6% 15.5%
B b AL B A 42 45 52 60 EBIT 38K % 43.0% 42.6% 15.4% 16.4%
A 3k A 47 50 57 66 A5 K 70.1% 43.1% 26.0% 20.8%
%A 226 225 258 298 BRI
R % A 93 99 114 131 EFIES 20.6% 23.7% 23.8% 23.9%
EBIT 455 649 749 872 A i % 5.7% 7.6% 8.4% 8.8%
%% R 113 107 114 100 B Ik % ROA 3.0% 3.7% 4.2% 5.1%
T BALRK (41) 40 1 6 % I # % ROE 6.4% 8.6% 10.0% 11.0%
BN B 0 1 1 1 [ 8 %]
B A1 316 503 635 767 A% 2.5 2.2 2.1 2.5
RN ES 9 2 2 2 R LE 1.5 15 1.4 1.7
FIHEEHR 325 505 637 769 Aok 0.4 0.5 0.4 0.5
P iFHL 45 86 108 131 # At E 05 05 0.5 0.5
b X IR 281 419 528 638 ZEHE
128 T4/ 8] 4 A1 240 344 433 523 R R 3K ] 3 R 94.8 120.0 120.0 120.0
EBITDA 677 865 975 1,107 BB R 2158 220.0 220.0 200.0
B RS 05 05 0.5 0.6
=k (BAL) 2019 2020E 2021E 2022E HRE (L)
Uik 888 1500 1500 1500 HREIE 0.6 0.8 1.0 1.2
SRl S 2286 2702 3097 3577 B~ 8.7 9.3 10.1 111
TR 55 275 315 363 HERBTALR 0.1 2.4 0.2 2.7
% 2110 2088 2719 2321 P R A 0.2 0.2 0.2 0.2
AR T 13 13 13 13 AL LA
R T At 5360 6597 7655 7798 PE 56.2 39.3 31.2 25.8
K IRREALIEH 15 16 17 18 PB 36 34 31 2.8
v 2153 2253 2353 2453 EV/EBITDA 19.8 15.2 13.7 11.4
R H = 131 129 126 124 [ & %S 0.6% 0.6% 0.6% 0.6%
ERAF A 2603 2588 2563 2528
S 7963 9184 10217 10326
TRl 1047 1032 1337 548 AenER (BFL) 2019 2020E 2021E 2022E
R TR R B 2 A 850 1374 1573 1815 A1) 281 419 528 638
AR f A% 29 29 29 29 A8 Fa it 44 245 256 227 242
A R EAH 2137 3026 3616 3173 TER AL (605) 238 (774) 196
KB 400 400 400 400 BEEHALLR 35 1,023 101 1,180
ALK I 5% 1357 1357 1357 1357 AT L 48 198 198 198
eikH R AT 1757 1757 1757 1757 #HF 0 0 0 0
At 3894 4782 5373 4929 BREEHAER (50) (198) (198) (198)
M A 430 430 430 430 REAE 0 0 0 0
Y HREFRA 335 410 506 621 it %3 (77) 0 0 0
BARARS A 4069 4402 4845 5397 HEHEHALR (284) (214) 97 (982)
R AR AR AR AR 38 A7 7963 9184 10217 10326 AL RE (299) 612 0 0
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AIREAKTARANNNA TR CATARZ L, 12RN ) TRRIEZFE L AFAER T ER, KRE TR A
T B MR e AN &) F A ARE S B e R, BN r kR ERALE—RALE B, ERRE, ANET
b5 RBEPIREGE L MR — RIS, B AN EA L S5 Fet ERN 2H ARSI ERGARLFERE P,

ARE B LN ERRBLE P MAFEZR, FRMBITE P OZTEN, FIEENER, ABIERRALC
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AN AFRARIRE LD F BN FE P HHQOEFT AR, MHRARE 2. ANEBE P BFH EARE T
MERLRENRALTFEEFTRA, AR (FALE) FHhZHFTRE.
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