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0.52
14.37%

13

1.79

R7EXM: Wind, & hiE R

% LKA R P

DA BRIEF
kiS5 S1250520070001
#7%: 021-58351893

W48 : giupy@swsc.com.cn

AT X K

#kiE5: S1250517100001
#,3%: 010-58251918

W4 : Ig@swsc.com.cn

GCRELE

— K&k

— X300
133% |

104%
76%
48% r

19%

-9% -

19/10 19/12 20/2 20/4 20/6 20/8 20/10

RIERF: KRR

T
B A(MLRL) 253.77
AAE A R (fTRR) 196.40
52 J& W LA X 18] (L) 3.21-7.34
B E(fe ) 1,787.26
B E (L) 1,709.14
LA T () 1.89

XA R

1. ¥45 1 (601899): ~reHxi+eh L
B, EFESFAgEY  (2020-08-23)

2. %45 1 (601899): Hulkiy £ AL H
B, KT RAgs s Lk
(2020-06-16)

3. ¥45 1k (601899): MME A4k, kX
TR BN AT R EA S E
(2020-06-09)

4, ¥4 5 4 (601899): L F &M, K
2L 45BHELS  (2020-04-29)

5. %44 1 (601899): KR A k4 FHN
HAKXIERK, HES LALFIEF
(2020-03-22)

w4l HRIE UG B E & B 3R

H



y" &&Tﬁ%‘
o e ¥&4 L (601899) 2020 = %4 & if

& A
XK

fR3% 1:2020-2022 -5 /= & = & 45 A1 A 44.0.44.5 F= 49.0 vk ; 45 & £ 45 %1 A 350.7.
361.0. 367.2 /5.

18i% 2: 2020-2022 F5 E4 =25 A A 246.0. 249.0 = 255.5 wk; 45E EMH5HH
3.46. 3.56. 3.62 /%,

1R3% 3:2020-2022 5 /= 47 /= & 4 %] /3 50.0.65.0 42 80.0 77 vk, ; 44 & £ 41 4 A 33492,
37171, 40775 l+k,

183X 4:2020-2022 55 = 4% = & % %] % 40.0.40.0 #= 40.0 77 vk ; 45 & £ 49 51 7979,
9037, 9689 7L/#k.

£ F A B BAE, RAFM A 3] 2020-2022 F B WAL N Ao R ke T £
£ 1: /\’Ji%‘_lk%-;“"i&%f'l$

Va3 39.20 44.00 44.50 49.00
U S 3 vk, 265.20 246.00 249.00 255.50
B 7 ok 36.91 50.00 65.00 80.00
Uk a4 75 vk, 37.22 40.00 40.00 40.00
T ARG Tl %, 296.80 350.70 361.01 367.20
RN E Tl %, 2.48 3.46 3.56 3.62
B AR E Tlok, 35611.93 33491.87 37171.10 40774.55
B ARG A ok, 10447.00 7978.76 9037.17 9688.50
EL BLON B 136096.66 169338.31 185864.63 203864.18
2ok iR A e 120581.65 149634.71 160595.83 171468.71
ERIES 11.40% 11.64% 13.60% 15.89%
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ER T ON 136097.98
TR A 120582.63
B WAL A B e 1874.14
WERA 574.43
4.0 3689.33
w455 R 1466.85
PRSI K -368.38
BAME 34.41
/%ﬁﬁ@‘;if]#ﬁﬁ -59.75
sz 0.00
%":lkf'lﬂﬂ 7242.07
HrdEzE s -267.80
#13H H5R 6974.28
FRA3HL 1913.37
%A1 5060.90
VAR FRAR S 776.95
BB NSRS 4283.96

Fr Atk (@570

169338.28
149634.68
2286.07
626.55
3386.77
1794.99
400.00
250.00
-400.00
0.00
11059.23
-500.00
10559.23
2798.20
7761.04
1241.77
6519.27

185864.60
160595.80
2509.17
743.46
4089.02
1932.99
400.00
250.00
-100.00
0.00
15744.16
-500.00
15244.16
4039.70
11204.45
1792.71
9411.74

203864.15
171468.68
2752.17
815.46
4485.01
2079.41
400.00
250.00
-100.00
0.00
22013.42
-500.00
21513.42
5701.06
15812.36
2529.98
13282.39
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5060.90
5755.44
1466.85
-368.38
-460.19
-789.06
10665.56
-18916.36
4813.53
-14102.83
-1175.76
908.31
9941.62
-2303.12
-7696.85
-325.81
-3847.25

7761.04
5107.60
1794.99
400.00
-771.58
-257.37
14034.67
-5000.00
806.69
-4193.31
-9775.86
0.00

0.00

0.00
10643.19
867.32
10708.68

11204.45
5309.94
1932.99

400.00
-688.51
-645.57

17513.31

-5000.00

150.00

-4850.00

-4665.05

0.00
0.00
0.00

-1932.99

-6598.05
6065.27

15812.36
5541.58
2079.41

400.00
-708.19
-500.99

22624.18

-5000.00
150.00
-4850.00
0.00

0.00

0.00

0.00
-2079.41
-2079.41
15694.77

Vil 6225.14 16933.83 22999.09 38693.86 MRKHS
R A= AT 2R 3148.37 5200.35 5359.90 5726.88 HHEAAEKE 28.40%  24.42% 9.76% 9.68%
Ve 14886.55 18505.83 19964.15 21266.91 EAkAlEEKF 17.16%  52.71%  42.36%  39.82%
HARAT* 4334.33  2394.02 2560.52 2741.87 AHALHMEKE 8.08% 53.35% 44.37% 41.13%
K H AT 6924.42  6924.42  6924.42  6924.42 EBITDA ¥ k# 21.70%  24.18%  27.98%  28.92%
EE N2 N 130.37 130.37 130.37 130.37 FKAIEEA
BRI 43904.02 45010.60 45914.84 46587.44 £ A% 11.40% 11.64% 13.60% 15.89%
MR AR LS 24476.66 23383.06 22289.46 2119587 Z=%% 4.21% 3.43% 3.64% 3.62%
H AR R T 19801.08 19680.50 19559.91 19439.33  ##l& 3.72% 4.58% 6.03% 7.76%
¥ = &t 123830.95 138162.99 145702.67 162706.95 ROE 8.87% 9.35% 11.89%  14.37%
48 453K 14440.92  4665.05 0.00 0.00 ROA 4.09% 5.62% 7.69% 9.72%
AT Fo TR 6640.46  9426.16  9867.13 10504.23 ROIC 8.03% 11.09% 14.70%  19.56%
KA 13826.22 13826.22 13826.22 13826.22 EBITDA/4KE AN 10.63% 10.61% 12.37%  14.54%
A R AR 31843.75 27197.90 27757.22 28312.03 E&Ef#S
A4 66751.35 55115.34 51450.57 52642.48 & RHE 1.15 1.29 1.31 1.32
M A 25377.26 25377.26 25377.26 25377.26 BT FRAH#% 3.74 4.43 4.94 5.47
FAMAR 18690.34 18690.34 18690.34 18690.34  IHLIKIKJE 4% 139.30 137.76 121.07 125.35
R 25325.37 31844.64 41256.39 54538.77 ARNAH%E 8.70 8.91 8.33 8.31
3B HN A R AR A 51185.97 75912.25 85323.99 98606.37  HERRREFHMELLE LK 105.32% — — —
VAR FR AR S 5893.63  7135.40 8928.11 11458.09 FALAH
BAARSAH 57079.60 83047.65 94252.10 110064.46 />~ A fw% 53.91% 39.89% 35.31% 32.35%
ffif AR EATT  123830.95 138162.99 145702.67 162706.95 & 4% it 60.27% 55.26% 50.13% 49.00%
AL E 0.86 1.98 2.82 3.55
RAE 0.41 113 171 245
EBITDA 14464.36 17961.82 22987.09 29634.42  JiA| A& 53.76% 0.00% 0.00% 0.00%
PE 41.23 27.09 18.77 13.30 HBAEHF
PB 3.45 2.33 2.07 179 HRKE 0.17 0.26 0.37 0.52
PS 1.30 1.04 0.95 0.87 HRAFR* 2.02 2.99 3.36 3.89
EV/EBITDA 13.60 9.49 6.95 486 HHRzELL 0.42 0.55 0.69 0.89
S 1.30% 0.00% 0.00% 0.00%  HMAA 0.09 0.00 0.00 0.00
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ARERBELFZRN, FHAEE RN KIER RERBZTARG ZAHREIF. BETHLT, AREFOHE LT
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Wl Zm: 400023

x|
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% e F A R B A
B 3%, A B JE AL FH R AR
HoFE WX AR B 021-68415309 18621310081 jsf@swsc.com.cn
KR B BAKE B 021-68413959 15821376156 zfyi@swsc.com.cn
IR A E 238 021-68415861 13166156063 ybz@swsc.com.cn
Z3EMm A AE 238 021-68415020 16621045018 wfy@swsc.com.cn
i & AR AE 1239 021-68415523 13761585788 fuyu@swsc.com.cn
L ®iE AHAE 2 18818215593 18818215593 hying@swsc.com.cn
FHAR M HEZE 18516516105 18516516105 jlangjz@swsc.com.cn
x| AHAE 238 18612751192 18612751192 liugi@swsc.com.cn
BE AHAE 232 15642960315 15642960315 clw@swsc.com.cn
I 33k AHAE 238 18523487775 18523487775 chhi@swsc.com.cn
7K KL SR E B 18601241803 18601241803 zhanglan@swsc.com.cn
w3 AL AR AE 1239 13391699339 13391699339 pbyf@swsc.com.cn
= Wk AR AE 1239 15810809511 15810809511 gyl@swsc.com.cn
A H XA E S8 5% 0755-26671517 13480920685 wxj@swsc.com.cn
RIE F SR E %R 15012585122 15012585122 linzw@swsc.com.cn
TR 22 SRARE 2T 18500709330 18500709330 chi@swsc.com.cn
185 A AR AE 1258 13642362601 13642362601 tl@swsc.com.cn
FRBE AR 1239 18825189744 18825189744 zhengyan@swsc.com.cn
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