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172
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23
148

148
264
2.12

2019A

15.6%
61.0%
56.9%

39.7%
15.0%
22.1%
17.2%

45.7%
23.0%
1.19
0.60

0.80
6.40
1.87

2.12
2.06
9.58

50.03
11.05
0.58

¥: BAA
2020E  2021E 2022E
1,049 1,262 1,438
654 744 837
9 10 12
20 23 27
142 171 196
38 46 54
11 13 13
0 0 0
0 0 0
0
0
184 264 311
0 0 0
0 0 0
184 264 311
23 33 40
161 231 272
0 0 0
161 231 272
281 344 395
2.29 3.29 3.87
2020E  2021E  2022F
6.0% 20.3% 14.0%
6.6% 43.7% 17.9%
8.2% 43.8% 17.7%
37.7% 41.0% 41.8%
15.3% 18.3% 18.9%
19.3% 21.7% 20.3%
13.4% 15.6% 15.4%
45.5% 42.3% 38.1%
13.6% 1.1% -9.7%
1.21 1.37 1.57
0.69 0.85 1.01
0.69 0.68 0.67
6.61 6.55 6.54
1.91 1.91 1.90
2.29 3.29 3.87
3.82 4.03 4.73
11.87 15.16 19.03
46.24 32.16 27.33
8.92 6.98 5.56
20.23 16.22 13.76
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