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RB/FE 2019 2020E 2021E 2022E
e (AF L) 996 1,195 1,374 1,581
HRE (%) 54.9% 20.0% 15.0% 15.0%
V2 & BN S L AR A AN (B ) 396 521 615 726
HRE (%) 92.8% 31.6% 18.1% 18.0%
HRok s (L) 3.36 2.25 2.66 3.14
PE (ZL#) 25.3 37.8 32.0 27.1
PB 5.0 7.0 5.7 47
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2 8 W F AR R AT ML E
FHEE (BA L) 2019 2020E 2021E 2022E EX 3. R LA 2019 2020E 2021E 2022E
=L S ON 996 1,195 1,374 1,581 ARk
=I5 452 532 609 697 N KR 54.9% 20.0% 15.0% 15.0%
B A A An 3 5 6 6 EBIT k% 84.7% 26.2% 16.2% 17.5%
HE R 51 60 68 71 S AIREE S S S 92.8% 31.6% 18.1% 18.0%
%A 57 61 70 79 BRI
AR % R 47 49 54 60 ERIES 54.7% 55.5% 55.7% 55.9%
EBIT 387 488 568 667 A i % 39.7% 43.6% 44.8% 45.9%
4% Al (13) (36) (48) (61) B A% ROA 14.6% 15.2% 14.9% 14.7%
T RARAR K (6) 0 0 0 % I # % ROE 18.1% 18.6% 18.0% 17.5%
IS L& @ @) ®3) ®) RS
B A1 398 527 620 733 A E 4.3 49 5.2 5.6
RN ES 1 0 0 0 R E 43 49 5.2 5.6
FIHEEHR 400 528 621 734 Aok 36 41 45 49
P iFHL 4 7 6 8 K= R 0.2 0.2 0.2 0.2
A 395 521 615 726 zEXE
128 T4/ 8] 4 A1 396 521 615 726 R R 3K ] 3 R 78.6 74.1 77.8 76.8
EBITDA 476 584 698 797 0 B AE R S 0.1 0.2 0.1 0.1
B RS 05 0.4 0.4 0.3
=k (BAL) 2019 2020E 2021E 2022E HRE (L)
Uik 1822 2422 3028 3786 YR & 34 2.3 2.7 31
RIS G EL 2 245 303 364 403 B~ 17.0 12.2 14.8 18.0
FRAT 2R 2 14 13 12 FRETILER 3.6 2.7 3.4 3.9
AR 0 0 0 0 P R A 0.9 0.0 0.0 0.0
H AR T 111 111 111 111 B
R T At 2184 2865 3524 4329 PE 25.3 37.8 32.0 27.1
K IAREAR IR 25 22 19 16 PB 5.0 7.0 5.7 47
P 112 131 156 178 EV/EBITDA 34.1 27.2 222 18.5
P Rirk Wi 256 284 324 346 (38 &% 1.1% 0.0% 0.0% 0.0%
kR T~ A 529 587 630 649
S 2713 3453 4154 4978
48 M 3K 0 0 0 0 AenER (FFL) 2019 2020E 2021E 2022E
R A R B B B A 402 423 491 579 A 395 521 615 726
EAHIEF §i A 8 8 8 8 A 181 Fedife 44 95 96 130 130
R QA 506 590 677 774 TEREEH 27) 2 35 50
K% 0 0 0 0 BEEHAER 456 622 781 907
H K R AR 21 21 21 21 AT & 171 125 175 150
eiR [ At 22 22 22 22 ELS (1,002) 0 0 0
Rk At 528 612 699 797 BEEDALER (1,167) (125) 175) (150)
A 128 231 231 231 e Sy 1,093 103 0 0
Y HAEH AR 1 1 1 0 e Sy 0 0 0 0
BARSAH 2185 2840 3455 4181 EFKEHAER 1,076 103 0 0
R AR AR AR AR 38 A7 2713 3453 4154 4978 AL RE 364 600 607 758
TARR: NEANE, RAIEFRFTLIR
KRR BZIESR B F I FHEE, FHYLRIERE—AR TSR IEERRIRE 3
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