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B A 5 o F A8 AR

B /FE 2019 2020E 2021E 2022E
ZAN (FFT) 23,916 29,000 36,000 42,000
RE (%) 6.3 21.3 24.1 16.7
3 & BN S IR AR F A1 (B 7 ) 1,894 2,574 3,331 4,082
RE (%) 378.6 35.9 29.4 225
FRlk s (L) 0.27 0.37 0.47 0.58
PE (IL#) 40.7 29.5 22.8 18.6
PB 1.9 1.6 13 1.0
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2 8 W F AR R AT ML E
FHEE (BA L) 2019 2020E 2021E 2022E EX 3. R LA 2019 2020E 2021E 2022E
=L S ON 23,916 29,000 36,000 42,000 ARk
RSP 18,474 22,910 28,800 33,600 T AN K E 6.3 213 24.1 16.7
B A A An 177 215 267 312 EBIT k% 339 9.2 36.7 20.3
HER A 363 428 537 624 HAlAEKE 378.6 35.9 29.4 225
%A 959 1,450 1,440 1,680 BRI
R % A 1,140 1,450 1,476 1,596 EFIES 228 21.0 20.0 20.0
EBIT 2,803 2,547 3,480 4,188 A i % 79 8.9 9.3 9.7
%% R 280 (87) (75) (144) B A% ROA 6.9 9.0 9.9 10.4
T RARAR K (1,233) 0 0 0 % kA% ROE 16.3 18.1 19.0 18.9
FRAE (18) 27 12 17 =3 ¥ %)
B A1 2,220 2,768 3,674 4,456 A% 1.2 14 1.6 1.8
RN ES (19) 0 0 0 R E 0.9 1.2 1.2 15
F3H E R 2,202 2,746 3,653 4,435 Aok 0.3 0.3 0.3 0.6
P ARAL 311 94 255 258 # At E 0.6 0.5 05 0.4
A 1,891 2,652 3,398 4,177 ZEHE
128 T4/ 8] 4 A1 1,894 2,574 3,331 4,082 R R 3K ] 3 R 101.2 922 95.2 94.2
EBITDA 3,784 3,667 4,763 5,675 0 B AE R S 59.9 52.4 54.9 54.1
B RHEE 1.0 1.1 1.2 1.2
=k (BAL) 2019 2020E 2021E 2022E HRE (L)
Uik 3468 3000 3000 8499 HREIE 0.3 0.4 05 0.6
SRl S 6867 8494 10475 12247 B K 6.8 8.3 10.3 12.6
TR 74 78 104 119 HERBTALR 1.7 2.6 15 43
AR 3626 3043 5743 4351 P R A 0.0 0.0 0.0 0.0
AR T 835 835 835 835 AL LA
R T At 16280 16925 21799 27688 PE 40.7 29.5 22.8 18.6
K AR AT 149 175 187 204 PB 1.9 1.6 1.3 1.0
v 6345 7852 9022 10305 EV/EBITDA 19.5 18.2 14.7 11.8
bRk e 807 1016 1161 1319 (38 &% 0.0 0.0 0.0 0.0
kR T~ A 10612 11201 11288 11283
k- 26892 28126 33087 38971
48 M K 4724 1538 398 0 AenER (BFL) 2019 2020E 2021E 2022E
R TR R B 2 A 7048 8429 10727 12464 A1) 1,891 2,652 3,398 4177
HALFE ) AR 0 0 0 0 A 18 A e 4 2,214 1,120 1,283 1,487
R AARA T 13331 11911 13474 15181 TEHELH (563) 653 (2,171) 1,714
KB 1161 1161 1161 1161 BEEHALLR 2,886 4,420 2,519 7,383
ALK I 5% 583 583 583 583 AT L 1,464 1,702 1,378 1,486
eikH R AT 2326 2326 2326 2326 #HE (604) 0 0 0
iR s 15658 14237 15800 17507 BREEHAER (3,737) (1,702) (1,378) (1,486)
A 7143 7042 7042 7042 REAE 76 0 0 0
Y HREFRA 41 118 185 281 it %5 2,316 0 0 0
BARARS A 11660 14312 17709 21887 HEHEHALR 2,085 (3,186) (1,140) (398)
R AR AR AR AR 38 A7 26892 28126 33087 38971 ALHRE 1,234 (468) (0) 5,499
TARR: NEANE, RAIEFRFTLIR
KRR BZIESR B F I FHEE, FHYLRIERE—AR TSR IEERRIRE 3
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ZFHE Y

AREERAEERBEDATRNE OATEAR AN WEFAER. KNS EEKAME ABERALY
EP

ARERET AN AN TRGOATRZE, BEEANTREIEZER LG EMERTENR, RRE TR FTH.
TR BIM R B AN 8) T A ARE Y B AR, BN 5 AR ERAELE—RALE BRE., AR, AN8T
KB AREF ARG E L FM R — R AIRE 12 RN R L S Fe AR £ AREHE RGN EHiBLE P,

AREFTRG LN ERARELEFMAEFZR, HAMBITE P BT EN, FIEENEE, ABIEARLE
2R T LG RARIE. B P AR R AR ARSI R A A R BN A IR ZF) B, RN SR B A PR A AR
2 F BT T AR 9 AR K AT A

AN KFHFEARERLDFRBEANNE FRHHRGZT AR, BHERARE R, KN EEF BH ERRSE
TERRENREFSEF TR, UR (FEHALE) Bk BT M.

ANEFEAFHFEATTALE, BARBA AR ESAGIEEARS L AREFRAG NG EETS, 7T
BA KNS RERFKIIR S AN —ZREEFTF. SAFRRR/A R I TiIERIRETR RGN NGEE,

KNG BN E) R LA S 3 R A ST 7T A@ RIS 35 R A9 8] 3R A% R 4 BORAE O 36 T 44T e 5 AR 9] |
B S AERNGIR GRS T, AN TREABRESAGNIZAEELSR:E, HAEFLRAFRILS*F
BiBmE P

F RN ) ASN GG AR LA K 2R KR, M B iZ e s IR B AR R EATH . AR PR TR R IR A
5 ARERBAIEFR R B RERE L IFME L

RBEANEFRPB BB IFT, BT RADATE R AR AEAT 7 R RE, EHKIRE, KN AT A &
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