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KM (L): 105.9
— L RAKIR B (L): 37.28/123.78
B A (T R): 8.0
B AR (ML ): 847.2
FAB A (TIR): 3.89
AAB AL (ML) 412.14
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W 4 B A b E AR AT
AR 2018A 2019A 2020E 2021E 2022E
SR ONE ) 22,646 25,346 36,752 47,777 62,110
K E (%) 13.0 11.9 45.0 30.0 30.0
A8 (E % ) 657 1,793 2,741 3,686 4,616
K E (%) 2.1 172.8 52.9 345 25.2
25 % (%) 24.4 27.4 27.4 27.7 27.8
A5 (%) 2.9 7.1 75 7.7 7.4
ROE(%) 16.7 21.7 26.2 26.9 25.9
EPS(#:5% /7T) 0.82 2.24 3.43 461 5.77
P/E(1%) 114 42 27 20 16
P/B(1%) 19.2 9.1 7.2 55 4.2
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F 7= RRA(E T ) 2018A 2019A 2020E 2021E 2022E

ik ke 8539 15463 29731 32830 42801
N4 3772 7717 20876 22088 29266
it iz AsTE U=y 468 784 878 1345 1517
Fop B R 382 412 700 763 1132
FA IR 221 205 383 394 610
HHR 2499 3135 4858 5561 7938
H AR K 1197 3209 2036 2678 2339
FERBH T~ 1814 2281 2063 2413 2778
* B K 41 139 222 322 400
R 662 767 750 887 1057
A 629 615 735 857 973
HppAER T 483 759 356 347 347
F & 10353 17744 31793 35242 45580
s ik 5457 8156 20234 20424 26616
43 I4E 3 21 0 9000 9000 9000
USRSt 4067 6779 9951 9971 16346
H A 1369 1376 1282 1453 1270
RS A 974 1323 1099 1114 1120
K 0 94 70 27 29

H AR A 974 1230 1029 1086 1091

R A3t 6431 9479 21333 21538 27736
VHIR AR 6 1 9 10 10
A 720 800 800 800 800
AN 2268 4923 4923 4923 4923
Rt & 854 2431 4317 6865 10050
V2B ARG R AR 3916 8254 10451 13695 17834
il i &€ 10353 17744 31793 35242 45580

NEAER(BH) 2018A 2019A 2020E 2021E 2022E

BEEHALR 2073 4041 3163 2829 7781
A F) 654 1797 2740 3687 4616
I 18 HeA 86 119 113 134 165
4% A 70 -31 141 285 273
HFERE 476 297 -50 -42 -34
TERELH 437 1999 392 971 3061
H2EIAR 351 -139 -172 -264 -300

EEEHNER -739 -2873 1833 931 180
TR 727 418 203 211 280
K F -347 -2599 -82 -88 -78
HEME T NAR -359 -5054 1954 -809 383

EREDNAER -275 2568 8162 -685 -784
F2 HAE K -214 21 9000 0 0
KiAth 0 94 -23 -43 2
38 I 0 80 0 0 0
FANFRIG I -4 2655 0 0 0
HEFALR -57 -241 -814 -642 -786

P53 iR 1053 3766 13159 1212 7177

FIBEE (FHL) 2018A 2019A 2020E 2021E 2022E
ST ON 22646 25346 36752 47777 62110
=LY W 17109 18412 26683 34537 44856
B A ALA B e 52 79 114 148 193
B %A 2254 2859 4146 5399 7018
%A 808 1061 1540 2007 2609
BEE 3% A 712 805 1169 1529 1988
453 Al 70 31 141 285 273
T = BAE K -110 -112 0 0 0
ANRMER S E -328 339 300 214 300
Al 131 169 0 1 0
R AN -476 -297 50 42 34
L 2 b 857 2195 3329 4180 5508
ERIZI NN 11 10 0 300 100
RSO 4 23 0 0 0
FIHEER 865 2182 3329 4480 5608
P #g#t 211 386 589 793 993
A8 654 1797 2740 3687 4616
VR R AR A -4 3 2 1 -0
V3 BR8] A1 657 1793 2741 3686 4616
EBITDA 839 2076 3289 4516 5549
EPS (/L) 0.82 2.24 343 461 5.77

2018A 2019A 2020E 2021E

RKEA

B Ak N (%) 13.0 11.9 45,0 30.0 30.0
& L A3 (%) 6.0 156.0 51.6 25.6 318
V2 TENE) A () 2.1 172.8 52.9 345 25.2
KANRA

4% (%) 24.4 27.4 27.4 27.7 27.8
#F) % (%) 2.9 71 75 7.7 7.4
ROE(%) 16.7 21.7 26.2 26.9 25.9
ROIC(%) 2375 -64.3 92.1 2175 -99.8
AR

F= R E (%) 62.1 53.4 67.1 61.1 60.9
R (%) -89.8 -89.4 -110.3 -93.0 -111.9
Ptz 1.6 1.9 15 16 16
FHF 0.8 15 1.2 1.3 1.3
TR

BHRER 2.4 1.8 1.5 14 1.5
JLCIIR K B 4 B 51.1 40.5 0.0 0.0 0.0
JLAF IR 2B 5 % 4.3 34 3.8 3.8 3.8
HBEABAF (L)

L MM (R AT TE) 0.82 2.24 343 461 5.77
B s Yleilb iy ) 2.42 5.72 3.95 3.54 9.73
AT (RATHEE) 4.90 10.32 13.06 17.12 22.29
B R

P/E 114.2 418 27.4 20.4 16.3
P/B 19.2 9.1 7.2 5.5 42
EV/EBITDA 85.3 31.1 18.9 13.3 9.6
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