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LTE N AP,
7 H 2018 2019 2020E 2021E 2022E
TAN (B ) 117 444 607 830 1,200
AN K (%) 1391% 279% 37% 37% 45%
Ja %A (B ) @1)  (1,179) (512) (382) (263)
PE RO S () (0.11) (3.27) (1.28) (0.95) (0.66)
EPS ¥ K% (%) -89% -2772% 61% 25% 31%
BB (L) 0.33 1.23 1.52 2.07 3.00
B E (1) n.a n.a n.a n.a n.a
A E (1) 562 148 120 88 61
BN E (%) -8% 27% 8% 6% 5%
R N8R BAEIERAT AT
I 45 &) 1
B ZEETARARKBHEK, ENEEHLETHLEEMH: B=F% 7033
7B RI KA 4.8 4%, BRAXLNMHAT=FE I 1.5751C, FHLREK
43%, f2iXik 5|5 F M 6-9 /LK) 26%.
B ZEFELAE 49%, FRFR LB 222%, RELTHRE 153%FA R 1L

EMNEFAAE 69%LAE, AN ELeh 82%, REFLTHEHN 89%
RFE, #MNEEAT Al RFZLABBREF —HREFTOERIRT],
ZFEREAERIILFHZE, MNP L ZTRARAAI RFRGEA 2,

B 3ALHBEEAY: EXLAHMN=ZFRH4H 3110, F46&4M% Wind
Xt 4% AR 5.1/5.7 1L T

BI R

B RALSFBMAARRRAEE, BEHEA ZRALE Him Al SH#H &
T, BEXLARAIZFBIHF KT K CAGR #2id 50%, 2023 Fi25 4
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SINOLINE SECURITIES /L‘\ gj ‘é"‘HZ
Bt R : ZKIRE N HFE
BEE (B BFA) 2018 2019 2020E 2021E 2022E 2023E
kR 117.03 443.94 607.00 830.00 1,200.00 2,000.00
RIS N 0.12 141.23 189.67 265.90 414.30 670.90
=PI 116.91 302.71 417.33 564.10 785.70 1,329.10
RIS 158.24 1,481.03 956.46 965.60 1,061.81 987.80
2 b F) iE -41.33 -1,178.32 -539.13 -401.50 -276.11 341.30
¥\ 6.65 22.61 38.72 96.90 142.20 173.55
WeaH 10.35 30.85 40.00 50.00 58.00 68.00
718 AT 4 A -24.33 -1,124.86 -460.41 -254.60 -75.91 582.85
#) & 0.00 0.00 0.00 0.00 0.00 0.00
H A 0.28 -0.81 -0.26 -0.53 -0.40 -0.47
BTN 0.00 0.00 0.00 0.00 0.00 0.00
) 0.00 0.00 0.00 0.00 0.00 0.00
HLAT ) i &R -41.05 -1,179.13 -539.39 -402.04 -276.50 340.83
BT AR O A B 0.00 -0.14 -26.97 -20.10 -13.83 17.04
A A -41.05 -1,178.99 -512.42 -381.94 -262.68 323.79
%I 0.00 0.00 0.00 0.00 0.00 0.00
A i (41.0) (1,179.0) (512.4) (381.9) (262.7) 323.8
A AR A (%)
EFIES 100% 68% 69% 68% 65% 66%
R PEES -35% -265% -89% -48% -23% 17%
78 BT 4] -21% -253% -76% -31% -6% 29%
CARREES -35% -266% -89% -48% -23% 17%
SRS -35% -266% -84% -46% -22% 16%
BN & -8% -27% -8% -6% -5% 5%
BNFARERE -7% -27% -8% -6% -5% 5%
R b A K & (%)
ER S-S PN 1392% 279% 37% 37% 45% 67%
R 1391% 159% 38% 35% 39% 69%
2 Ak A E N.A. N.A. N.A. N.A. N.A. N.A.
I\ AT A N.A. N.A. N.A. N.A. N.A. N.A.
HLAT ) 8 2R N.A. N.A. N.A. N.A. N.A. N.A.
A i N.A. N.A. N.A. N.A. N.A. N.A.
M # F4F (CNYS)
B E LN 0.33 1.23 1.52 2.07 3.00 5.00
A AT B AT A (0.11) (3.27) (1.35) (1.00) (0.69) 0.85
H A (0.11) (3.27) (1.28) (0.95) (0.66) 0.81
R & A 1.42 12.10 16.06 15.11 14.45 15.26
ERBELLAT 1.68 (16.12) (0.66) (0.08) 0.50 0.78
XA HALAE 1.44 (16.63) (1.19) (0.68) (0.16) 0.06
fj RER (R w7 2018 2019 2020 2021 2022 2023
®hEe 1,354.37 383.31 2,413.47 2,140.40 2,076.27 2,100.92
PR &7 Y YR 32.64 64.61 88.34 113.70 147.95 246.58
B 5.15 51.07 63.22 88.63 118.37 167.73
H AR T 1,561.78 3,952.26 3,793.75 3,608.70 3,428.57 3,809.52
-2-
FAEAERE — AR 5 9




(=] 5 JIE 575

SINOLIMNK SECURITIES /L‘\ g] “B‘HZ
VAN ey 2,953.94 4,451.24 6,358.78 5,951.43 5,771.16 6,324.74
R 44.90 92.96 210.45 277.57 307.60 314.88
F A IE RS F 42.61 122.91 140.00 167.00 200.00 240.00
K AR T - 1.36 1.36 1.36 1.36 1.36
S e 87.51 217.23 351.81 445.93 508.96 556.24
F =& 3,041.45 4,668.47 6,710.59 6,397.36 6,280.12 6,880.98
2 I 45 3 - - - - - -
B At YR AT 22.40 124.91 129.91 145.70 198.64 275.71
HA B 5k 2,425.37 113.06 154.59 207.50 300.00 500.00
wBh R At 2,447.77 237.98 284.50 353.20 498.64 775.71
K% ; ; ; ) - -
H AR IR 83.03 74.02 - - - -
F A% R At 83.03 74.02 - - - -
% 4 43t 2,530.81 311.99 284.50 353.20 498.64 775.71
FH R A (RIA) 1.13 360.00 400.10 400.10 400.10 400.10
FAIRA 932.37 4,851.12 7,393.06 7,393.06 7,393.06 7,393.06
A4 B i (422.86) (854.64) (1,367.06) (1,749.00) (2,011.68)  (1,687.88)
PR VLT - - - - - -
U RS ) 510.64 4,356.48 6,426.09 6,044.16 5,781.48 6,105.27
5 A o BEA AR % 3,041.45 4,668.47 6,710.59 6,397.36 6,280.12 6,880.98
FAREHLE (%

Pt He 0% 0% 0% 0% 0% 0%
FRAT H AR ok 100% 100% 100% 100% 100% 100%
L &7 0% 0% 0% 0% 0% 0%
2 & k& (X)

BRI A 3.3 1.7 1.7 1.6 1.5 1.5
#5 A 527.4 4.3 4.0 4.0 3.4 3.0
B R 8 5 0.0 2.8 3.0 3.0 3.5 4.0
B R A4 (9 2.6 4.8 2.9 3.0 3.9 6.4
BARFREE K 0.0 0.1 0.1 0.1 0.2 0.3
%?Iﬁi% (ke w7 2018 2019 2020 2021 2022 2023
A -41.05 -1,179.13 -512.42 -381.94 -262.68 323.79
18 % A 6.65 22.61 38.72 96.90 142.20 173.55
4K % A 10.35 30.85 40.00 50.00 58.00 68.00
ke -65.37 794.82 0.00 0.00 0.00 0.00
AR BT -89.42 -330.85 -433.70 -235.03 -62.48 565.35
BiER TN 33.93 129.05 169.14 202.98 261.58 -251.86
BEEHALHR -55.49 -201.80 -264.56 -32.05 199.10 313.49
TR L -74.85 -156.21 -156.21 -164.02 -172.23 -180.84
E 20 1.29 -28.67 -57.09 -77.00 -91.00 -108.00
BAR -1,147.85 -2,283.60 0.00 0.00 0.00 0.00
BEEDAEHR -1,221.41 -2,468.48 -213.30 -241.02 -263.23 -288.84
RS 0.00 0.00 0.00 0.00 0.00 0.00
SR AR R 0.00 0.00 -74.02 0.00 0.00 0.00
€ 'y 2,405.07 1,699.95 2,582.04 0.00 -0.00 -0.00
£ K EDALHR 2,405.07 1,699.95 2,508.02 0.00 -0.00 -0.00
AEHRE 1,127.18 -971.07 2,030.16 -273.07 -64.13 24.65
W AESRE -1,276.90 -2,670.28 -477.86 -273.07 -64.13 24.65
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WA 0 0 0 0 0 RIS 5 R AT
#4% 000 000 000 0.00 0.0 1.00 =% A: 1.01~2.0=34# ; 2.01~3.0="F 1%
KB FRAKL 3.01~4.0="
LG X Z A BIRZ AR F) ARi(E) 13 st 5 AR FRAZ it
B5 B # R 7 B AR 1
1 2020-07-08 SEN 150.00~150.00
2 2020-0828  EA N/A e 1
W) |pomomsmcecececccamomocossscsccosas 1
I R e e
1
(O R R e
QA |[pesss=sssssssoscascssosssmnansssas 0
O = = 0
Kok B AL AT 8.48 0
#F IR BB
EN: AR 6—12 N8 R _Likia E A& 15% A L ;
HWH: MMAR 6—12 AN A W LKk E A 5%—15%;
T MMAR 6—12 AMNA AL FNEEA -5%—5%;
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