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W 44847 2018A 2019A 2020E 2021E 2022E
TLRAN (BFL) 85,513 90,737 103,154 116,267 126,217
¥k E yoy (%) -21.4 6.1 13.7 12.7 8.6
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P/B (4%) 7.0 5.5 4.9 4.2 3.6
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