EHAMHE | EFFARE — AZTR 2020 410 f 30 B

FRIRE EN

T HH AR T 9.12
R E PR
ARLEE

& &
162% AMA
s o
59% (
25% wﬂ_}_.rﬂ\r"(\' e it
(9%) L—=
111111333211
TR _LiEgrE
(%) A 3 12
24 A~A AA AA
%5+ 75.3 9.4 6.9 139.1
a2+ LIEFS #K 692 79 76 1284
BATIEH (A7) 2,686
B & (%) 100
B (ART B7) 24,498
SNABHLH (ART BF) 458
# 51  tb % (%)(2020E) S
ZE KA (%)
# 1AL IR SR B A TR 8] 25

FHFIR: At TR, FRIEE
K 2020 # 10 /7 29 84K T i 547

A R R

«HEEH» 20200813
«HFEHY 20200617
CHEEE» 20200427

P 4R E R AE AR TR 4]
AEIEF BT EH L5 T

REMA . HENE
EFDAI: RAA

(8621)20328217
sijie.yu@bocichina.com.cn

HE AR B4 b S P 450 S$1300520060001

ERDHIF: BHEKX

haowu.chen@bocichina.com

HEH AR G4 Ak SE F 45 S0930510120013

FJERFBI L 712, RG AR AL TH]

NE KA ZFMH|, Q1-3 ) 65.61, F¥ 0.4%; JaFZ5H 12214, R
31.1%; EPS0.45, Ej# 28.6%. # ¥ Q3 4k 27.6 1z, R ¥ 12.1%; j2&
A#)7.14¢, F¥E 73.6%; EPS0.26, E¥#¥ 73.3%,

E&: 323 ESE XY

n BAERAFEFARS, FATFLE5IHEHFES Q3 £4) % 426%,
3% 11.5pct; wosm 3% A £ 129%, F13g 16pct; Z2F#11EF 29.7%, R
9.9pct, -+ & B £ 10.7%, F)3E 2.1pct, £ &R H U Lh. FAE A
Ak # IR BT, Q3 HIGIE 46710, R 179.5%; K AF X 671,
Fl13% 458.1%. kR 3 H&Fm KR, HH. &FRBET

B AREFRATR, A @KFRARGLRSG. BRI, Q3-FHRIHHE
B2 32346 mE4, S4FE 1142%, Rk QQ AT T iR 24 A4
HL-80.7 L, FAm AL T, B4 EH 2950, BH450 219 0. %
BT HBNARA R, BALAEIEIFH R S &S KT

B QUATLERELERFSTRE, 28 BA RSB ATLR ATREE RIEE,
PR, BABMKILK, MEEFSIL, MAF Q4 EITIESE L, 35
SRR TR A QA BN KR F HAL, o 8 BA K SRR

B HERREL, RREEEAI LG, D F LR KA AL, MM
Fa B 26 A K 103 Fo 13.7 12 LEZE AR @A F R ILFE, it 2022
FHEBIFET, SAARBEBETAER RS0, RAMANE i
W, BORRAAE T B AR B 3] Ak 4t

&8

. Q3-Q4 BEMRELE L, RN E EELgGFA., it 2020-2022 4,
B EM R H 975, 1284, 14791250, Va#4A11E 5 %) 4 18.6. 23.1.
25.81z5t; EPS 2 0.69. 0.86. 0.96 7T, ZE#/ 38 FAIEL,

RGN 2N
B R TRRTM, REMAE LR, RMRERTHE, 2R EXRETM.
BEHZ

f40: 127318 2018 2019  2020E  2021E  2022E
AEMAN(ART §7) 8,378 9,306 0,745 12,842 14,787

5 (%) 10 11 5 32 15
HAE (ART ) 1,208 1,346 1,860 2,313 2,580
A B K S (AR ) 0.450 0.501 0.692 0.861 0.960

5 (%) 0.7 1.5 38.1 244 1.5
JR ST e A RO SR (AR T 0.676 0.710 0.751

75245 /& (%) 24 21.3 27.9
A P T B R (1) 20.3 18.2 13.2 106 95
WA FE N AR (1) 20.5 1.7 7.3 6.1 56
FRAELHE (AR F) 0.45 0.78 1.26 149 1.64
4 b B AT B BT R E (1) 104 9.2 7.3 6.1 56
R B (AR ) 0.30 0.30 045 0.56 0.62
B 8 (%) 3.3 3.3 49 6.1 6.8

HARM . 2 sN 4, P RIEFRFTN



@ ¥4 iE A

B & 1. 202003 & 44 & &

(AR, B7F) 2019Q3 2020Q3 F) tb 3% K (%)
RS PN 2,465.77 2,764.42 12.11
& AL AR e 29.24 36.40 24.49
%8 N 2,436.53 2,728.02 11.96
Bk R A 1,699.72 1,586.47 (6.66)
A %A 3147 43.09 36.92
A 211.89 296.13 39.76
W4 36.31 18.52 (49.00)
FE AL %k (1.69) (2.01) (18.52)
& b A) 479.21 817.92 70.68
ERTI ON 0.33 1.68 411.94
ERIE 0.53 0.65 23.72
U= 479.01 818.95 70.97
PR A 70.29 109.24 55.42
DR S & E k1 (0.18) (0.09) 51.99
)28 2 8] R AR A4 408.90 709.80 73.59
Jolh 3k 28 AR 50944 8 391.62 678.48 73.25
R H () 0.15 0.26 73.33
Fo 3B )5 F IR (L) 0.15 0.25 66.67
£ %(%) 31.07 42.61 ¥ e 11.54 g 5 &
%) %(%) 16.58 25.67 ¥ A 910 AN F 5%
A 5 R F(%) 1.28 1.56 ¥ 0.28 ANF 5 5
& 22 3% A £(%) 8.59 10.71 ¥ hu 212 ANE o
W 4% A % (%) 147 0.67 AV 0.80 AAF 4 &
BRI TAE, RIEF
B4k 2.2020Q1-3 k45 HE 2 %
ART, BF) 2019Q1-3 2020Q1-3 R 1k K (%)
R PN 6,532.05 6,555.03 0.35
& BB Aa 85.84 88.15 2.69
%8 AN 6,446.21 6,466.88 0.32
B A ik 4,693.65 4,257.39 (9.29)
& TR 88.70 96.54 8.83
%A 573.26 698.88 21.91
W43 91.28 112.85 23.63
FEBALB & (1.74) (0.39) 77.41
& kA 1,089.01 1,389.14 27.56
ERIX N PN 2.52 4.00 58.83
R ] 0.97 4.55 366.75
IRERE 1,090.55 1,388.59 27.33
P 3HL 163.64 173.62 6.10
DR & & E k1 (0.34) (0.92) (172.98)
)28 2 8] B AR A 927.25 1,215.89 31.13
Folh 3B 2% WA 5 6944 852.14 1,139.15 33.68
N L EACH) 0.35 045 28.57
Fo dEJE A O (L) 0.32 0.42 31.25
24 %(%) 28.14 35.05 ¥ h 6.91 AN F 5%
%) (%) 14.19 18.53 ¥ ha 434 ANE ok
S5 P R (%) 1.36 147 ¥ A 011 A & &
o1 e ) % (%) 8.78 10.66 ¥ 1.89 A F 55
W 498 ) %(%) 1.40 1.72 ¥ hm 0.32 NF 55
HBHAN: TR, FHRIEF

2020 410 £ 30 B g ER



@ ¥4 iE A

BBEXRARF 57)

AeRER(ARKTF T7)

F4H5: 127318 2018 2019 2020E 2021E 2022E 4z g: 12/ 31§ 2018 2019 2020E 2021E 2022E
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