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SHANXI SECURITIES CO., LTD.
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N BALEH T A
2B 2019 2020E 2021E 2022E
Uik 21,8279 30,0569 31,3429  43,700.3
A4 2,761.0 0.0 37563 16,282.1
M 2R 34327 42580 44999 47592
e MR 79.4 99.1 100.9 109.1
AT E 102.0 92.8 74.7 66.0
AR 5,216.4 8,344.0 7,753.6 8,229.2

B RN/ 10236.4 172629 151575 14,254.7
A K 2,175.5 2,105.6  2,0454 1,986.5
KA F 0.0 0.0 0.0 0.0

B 2% 1,304.0 1,264.0 1,222.3 1,178.6
F F = 356.8 333.0 310.8 290.1
B Nk e 514.8 508.7 512.3 517.8
Va1 24,0034 32,162.5 333883  45,686.8
w5k 159502 21,2552  19,525.1  29,042.0
B 4,600.0  5,6727  4.807.6 13,4208

J A IR 2K 6,3259 73129 73603 8,227.3
1A Ak 5,024.3 8,269.7 7,357.2 7,393.9
A R & 187.8 1,426.1 2,6244 35439
K 3 0.0 1,240.0  2,441.0  3,361.0
AR 5 187.8 186.1 183.4 182.9
A4t 16,138.0 22,681.3 22,149.5 32,5859
bR F AR 876.3 1,388.0 1,969.3 2,546.0
B 671.1 671.1 671.1 671.1
FANAR 4324 432.4 432.4 4324
el & 5,868.7  6,989.7 8,166.0 94514

)2 % B 8] B AR A 6,989.2 8,093.2 9,269.5  10,554.9
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BEEHULR 2,603.7  -4230.8 44630  4,088.0
A 1,591.4 1,623.5 1,824.6 1,851.4
8 R4 236.1 109.2 110.6 112.2
W4%% R 190.7 273.3 3443 479.5
BB & 0.0 0.0 0.0 0.0
TEREEHN -704.1  -6,783.0 1,544.4 1,004.1
2T PR 1,289.7 546.1 639.1 640.9
BEAEFHALRK -149.8 0.0 0.0 0.0
FAR I 0.0 0.0 0.0 0.0
KA F 0.0 0.0 0.0 0.0
AT IR -149.8 0.0 0.0 0.0
ERFENAER -896.5 1,536.9 -656.7 8,487.8
I -100.0 1,072.7 -865.1 8,613.3
K12 0.0 1,240.0 1,201.0 920.0
37 i 3G o 0.0 0.0 0.0 0.0
AR ARIG Fn 0.0 0.0 0.0 0.0

H A E F IR -796.5 -775.8 9926  -1,045.5
P44 58 Fo 5 1,5574  -2,693.9 3,806.3  12,575.8
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FA A 0.0 0.0 0.0 0.0
b F)5H 2031.9 2475.7 2794.1 2820.2
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F 8 .@ﬂi 2066.5 2512.1 2830.5 2856.6
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Y HEFRARH 368.0 511.8 581.3 576.7
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EBITDA 2879.5 3105.3 3520.3 3699.1
EPS (L) 1.8 2.4 2.7 2.8
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