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& F4: NE KA 2020 F=FH, W =FFE YW 179.03 12T, [ +38.79%, V&
% F3E 72.71 1270 . [F] t+50.74%; Q3 & Wk 64.04 12 7T . [F] t.+46.92% . 3 11.-3.14%,
V384 FE 29.37 1270, Bl H+122.38%. FH+15.81%. B —F & AT ROE
FlH+2.44pct £ 8.71%; Q3 A& AFHER AR T ER, AARAIRBHAZEH
ol S AR R, AR FIRE A B

& REIFEFVHFRBREAE. RARIKR: [£22] Q3 LAFZL I F A
FlH+131.16%, & & Ht 34.31% M &% —, B =F E B +63.73%, ELk# 47
P T LML, EFFLAFRELZIEFTHMH 4.81%, LETLE =, Fit
Q3 Wt —F kA, [AT] Q3 RAT R HFE H+6.78%, H+ IPO A
b E [F Hh-5.57pct £ 1.65%, I EE TR AT F 0N B th+23.46%, FATHE
Bk, AF IPOTE#ETLES, THAKELE.

®HERIAHRE. BETRYSHE: (A "HERERAEHAMLE, Q3
K E A Q2 K+38.81%, £ 4 FHK+64.89%, FELFAALNT kK
RN\ Q3 Fl B4 W F th+74.66%, RARE, B ZFF AR EERANE L
+49.57%, [EB Q3 R 8 ENEK E 4@~ Q2 X-14.14%, KFAAER S K
45 [ HTQ3 K8l R F M &8 % 73K Q2 K+23.51%, & 4 FH R+37.11%.
MBREAARALARE, EXAVFLRTH. Q3 NaHKLFRARK
+63.11%, & EUKI 28.10%, MEERAEE =,

& EEEW: NATEEEAED, 4 13 £H5 AA TR, FEHEME. &
JERAREL AR — BT, NEXALELBRMBEL, Bt 2020E P/B %
1.87x, #H#EHFN-AZI,

® RERT: KATHELETT. ZNEFEATEIH

W% %5 EE

S EE 2018 2019 2020E 2021E 2022E
kN (EAT) 11322 18708 24383 27261 29968
B EK (%) -15.21%  65.24%  30.33%  11.80% 9.93%
VA %R (F 7T 4425 7282 9666 10829 11839
B EK (%) -23.52%  64.57%  32.73%  12.04% 9.32%
ROE (%) 5.58% 9.51% 9.86% 9.29% 9.24%
EPS (5o) 0.66 1.09 1.11 1.25 1.36
BVPS (5t) 9.81 10.46 11.04 12.32 13.71
PE 31.32 19.03 18.62 16.62 15.20
PB 2.11 1.98 1.87 1.68 1.51

HH#EFIE: wind, K& iF FFFE AT
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ERTLE | EH

B FN-A( F)
B #+(2020-10-30) 20.69 7T

X5 H b

EWE (BAT) 179,931.14
WERE (AT 153,561.29
ERA CEARBD 8,696.53
WERA CEABO 7,422.01
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£ x £ B EHE T & W

o 8 R AR/

ot 254 2 TR A (H B9 C &

¥Fsfix (§AT) 2018 2019 2020E 2021E 2022 A% (BF 7 2018 2019 2020E 2021E 2022E
il 47.434 61,928 74,313 81745 85832 ElkA 11,322 18,708 24,383 27.261 29,968
4 BRI FATHIR FaHk RAAE % BN 6,448 7,436 8310 9,206 10,127
EEE M4 13,796 12,472 15,5590 17,928 20,617  HE¥: KREIZIEF L HFFRA 3,154 3,993 4,406 4,846 5,331
KR AR E 7 ACH L £ N 1,446 1,813 1,822 2,096 2,305
o N8 ZHREPRFEE N EE BN 1,202 1,042 1,300 1,404 1,544
R %A 42,976 55225 60,747 63,784 66,974  FlEEFKA 1,846 1,895 2,337 2,743 3,016
2 o B E 100,125 138,146 165,775 182,353 200,588 & # % it 3,038 7,042 9283 10,414 11,437
1T 4 4wk 7 1,150 1,806 1,896 1,991 2,090 EXXH 5881 9,914 11,950 13,334 14,744
FNEE S E R 33,044 35,680 39,248 41,210 43271  Hi& KM 88 94 123 137 151
FHARIES 1,431 4,781 5,020 5271 5,534 CEX 5665 7,537 7,315 8,178 8,990
KB R AR 8,288 8,834 9540 10,303 11,128 EVFHE 5441 8794 12,434 13,927 15,224
Bl 1,547 1,474 1,622 1,784 1,962 Jme B AN 20 16

THH 7= 451 437 458 481 505 B B 13 37

¥ KA 304,931 381,772 521,162 577,258 634,492  FHEEH 5447 8,774 12,434 13,927 15,224
] P RARAT &K B TR 1,001 1,460 2,735 3,064 3,349
b B4 R ALY T KK e Zilb 4,446 7,313 9,698 10,863 11,874
A R 34,850 33,099 49,648 52,130 54,737  F: D HEMAHE 21 31 32 34 36
WUk B 2 V38 T B B BT R A B9 A 4,425 7,282 9,666 10,829 11,839
FAK S 3,519 7,013 3,507 3,682 3,866

R 5 AR RUR 9,529 10,076 18,138 14,510 17,412 MEH#EK 2018 2019 2020E 2021E 2022E
17 & &k S 47 1306 2183 2465 2986 3136  FAAE 39%  39%  40%  40%  40%
E RN 61,268 97,707 136,789 150,468 165,515  ROA 151% 2.13% 2.15% 1.98% 1.96%
RIEFE FIEH K 48,912 61,724 77,155 88,729 97,601  ROE 558% 9.51% 9.86% 9.29% 9.24%
R AT A5 H 53,419 65,992 89,089 97,997 107,797 EPS(7T) 0.66 1.09 1.11 1.25 1.36
KHE = 1,380 1,414 1555 1,710 1,882  BVPS(7W) 9.81 1046 11.04 1232 1371
AR R 224,138 296,644 410,089 455,040 500,166  PE(X) 31.32 19.03 1862 16.62 15.20
B # M3 A 80,792 85,128 111,073 122,218 134,326  PB(X) 2.11 198  1.87 168 151
P& 6,699 6,699 8697 8697 8697 DPS(T) 0.26 044 050  0.54
DB AR AL 70 80 95 115 137  AkE 39.97% 40.00% 40.00% 40.00%
JAE A B FTAE R et 80,723 85,048 110,978 122,104 134,188

HAH I Wind, £ IEH TR
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£ H B OF & W o B W AR/ E F

YR 3
Y FE IR
EN—ARFK 6 A B8 H om USRI R 300 384k 15% 0L £
BEF—ARK 6 4 A B8 i I PR 300 54k 5% E 15%;
FE—RK 6 A A BRI IR 5P R 300 55K K 218 E A Z-5% E 5%;
BAF—AR K 6 A A B8R i & % 5 PR 300 454k 5% £ 15%;
SEH—R K 6 A BB H on 3 % J5 PR 300 F8 4k 15% 0 £
AR A4
A —EFRE, Kk 6 MARI KRS H /DT F T PR 300 $55KE 3505
B —&@ A&, &k 6MHARK ki E e KN A TP R 300 45 50E ;5

417 i = B
EREFH, AARLRFEIEFL 2R TR A @R, MR T, RETE. AANAREHAEFN L 7T, R
EfERREGEEN. ARFTEELFE, FAAUAMILAE, SAERAHBRE, FlFEHA,

A
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AN REAEF B I E b KB A

ELEFRHAERAE (UTER “AnE") 2YETIFAEEEEZR2BE, HRIEFREELEFHFT. KAQNERAERTE
WA R UAEFEFABE P REEFR T A, TN F RN FEERA BN T EEARS . AAIEAFRRE, BEFZEEH
W —FEARK, AN TUMIERRIEFER BN E. THESIF AR HERRATON, PRILEFEE. EXFRFR
KoL, #IFEARARE, FERLFANES L.

SFEH:

AME NP FBOARAE (UATER RN WEFER K081 EHEFIME RN ABREARSE TR K
NEIEREF

AMELETELATHENRERET, ERAAANRILZECEREMNTEN, Bl AREMROEL. A EUREN
R BEA N B TARE LA S B A, AfE P LRI ERATHNAE . HEREAFRARNT 2B BRI, AN
REE 5 5 R 5 AW & AT #OHRH BRI F — B o AL Bl A RAIE AR & AT & 5 & R AR REERIORA, A0 S H A7
EFMGEITHRE LRI, EFARIERH AT XM, B, ANSHRSAREFEERET A HBANEY THREER, BFEN
LETRERMNAERIE R EAFRABRENFEITERAREKAREEAZENRN R, —WAUALF @B P L ATHARE T
BRANE, wHFE, FP 0 LLE AL B B E 2 — 5 5

EEEFAHERT, AN 8 RETE R 2 58 @&+ 3= B 89 5] FT AT L 5 AU AT IE R SRR &7, WA B A
RENFRERE FRREZFRAT. WHBERE &R RERMIRS, REEZF ROER. 7 TREAME N F LR RN
B—S5FHE, TTHAAARETURRE P B HFWEFHB ERK. EETERLT, AREFHE LT RLN TN A &HE
FAMBEFREN, TREECEATRET, ARETEEAENE, TEOMERNRESIF RL. EEFMERLT, AQXFAFTHE
TN BB R AR 4 o B AT A1 BT 51 B T R R U T ST

AMERRBOA ARG TR, REFRHEAFT, TR CATGUEARRBR, BHl. L&, BX. EXIGIAARES
FEEEHS . WERARFFRBHTIIA, FIRW, FEAFKEEAER, FEALAN “EoXFrRMARLGAFAN", BT/
AREH#TEARERENIIA. MTHER.

0 S 7 B0 TR B XA B A A AR M — B RO AR e AR AR

R R
REFWHERERNRNESE, RSB EAF T ZHENR AN HAESERETHREATE, BAFARERERMEA
AR R R BT ] R B B A B R R AT R
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Wat: FETHEAREHSER 759 5 (BREHLL8 ) 31 E
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