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GF SECURITIES

R 1 AWM SAAEEE (45 54, %)

LA 2018Q3 2018A 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1 2020Q3
BRMNF HH R 12.01% 11.46% 11.01% 5.51% 3.83% 4.79% 7.90% 4.95% 4.90%
WA F 3Gk 17.17% 15.08% 11.24% 5.50% 2.84% 4.30% 7.75% 5.63% 5.46%
VaE A R b3 ik 7.25% 5.09% 4.28% 4.88% 5.28% 4.59% 4.79% -10.38% -8.49%
ROE (#4t) 15.94% 13.66% 14.96% 14.57% 14.35% 12.43% 14.25% 11.94% 11.81%
ROA (41k) 1.05% 0.93% 1.07% 1.05% 1.02% 0.90% 1.01% 0.85% 0.85%
%8 E 2.34% 2.33% - 2.16% - 2.17% - 2.14% -
HA £ - 2.20% - 2.02% - 2.03% - 1.98% -
FRABA 27.41% 31.27% 23.12% 25.75% 27.10% 30.49% 22.75% 24.64% 25.95%
A ETFFIHER 8.28% 8.04% 8.98% 8.77% 8.99% 9.12% 10.51% 10.41% 10.04%
REF PGk 10.62% 11.13% 13.34% 13.08% 12.85% 11.88% 11.60% 11.95% 12.35%
3R B ik 5.68% 5.87% 8.20% 8.12% 6.96% 6.82% 5.91% 9.93% 10.98%
RS 52.33% 52.63% 53.72% 54.45% 53.76% 53.49% 54.05% 55.06% 54.91%
B33 & Gtk 85.85% 85.33% 86.69% 85.70% 85.16% 83.58% 82.37% 85.43% 84.50%
FRERHAR 188,258 190,002 192,705 185,312 188,236 187,210 196,693 207,745 226,213
FRAHE 1.60% 1.59% 1.53% 1.43% 1.42% 1.40% 1.40% 1.43% 1.52%
BEBER 254.94%  252.18%  263.93%  278.38% = 281.26%  288.75%  289.91%  284.97%  272.44%
#4190 Rvh /IR R - 64.99% - 65.69% - 59.76% - 57.99% -

T RH A RE 0.60% 1.39% 0.53% 1.30% 0.58% 1.40% 0.74% 1.99% 1.03%
ARG AR - 202,932 - 194,172 - 182,993 - 193,194 -
WA & - 1.70% - 1.50% - 1.37% - 1.33% -
BR—BRRARE 11.32% 11.55% 11.39% 11.13% 11.19% 11.24% 11.34% 10.87% 10.85%
KARARE 14.99% 15.12% 15.34% 15.48% 16.10% 16.13% 16.10% 16.42% 16.54%

SB AR Wind, JAGEAKRFAL T i FRM, HAETNFIA. J3E4FIH. ROE (L) . ROA (F1L) . H82. %
FIZ. R RAT A RE A B R

RAIREE, ZIMHE EFWIRIER TR TER
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B 1. Fik. PPOP. V2#:44)EF ik
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B 3: 2FF B, PPOP. \a#&:44)HF Lk
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B 5 #%EEkLgEHS (20200Q2)

15% - R AL ARAT2020Q238 & Ak 5 SR 3 I 4
10.82%
10% -
5% -
0% . . . . . __| . . . . .
-50 -
-10% -
-15% -
-20% -
-25% -
L -25.60% -25.83%
-30% - :
-35% -
£ % % s # A £/ # % W )a
& & F 1 & A & % # # i
# £ P T A % i+ # i % %
Vi iy X o) A = * % A1
e % m B % e
e N A1
e
B3 RR: Wind, JRAERLBEAR TS
& 2: Rithsebsti (45 BHA)
Rtk A N 2018Q3 2018A 201901  2019H1  2019Q3 2019A 2020Q1  2020H1  2020Q3  EFRrkiE4b
FEAN 578,899 784,724 208,463 421,570 639,304 859,141 224,268 450,319 680,556 230,237
H.8 F 223,484 306,964 89,350 183,938 278,831 372,270 94,609 191,422 286,771 95,349
EEIRRIIN 355,415 477,760 119,113 237,632 360,473 486,871 129,659 258,897 393,785 134,888

FFHERMAN 62,362 78,141 29,218 50,899 69,857 86,926 31,149 52,350 73,616 21,266

H AR SN 39,671 42,687 24,700 34,648 44,651 53,471 25,898 27,925 30,843 2,918

E[ NN 102,033 120,828 53,918 85,547 114,508 140,397 57,047 80,275 104,459 24,184
2 XL O 457,448 598,588 173,031 323,179 474,981 627,268 186,706 339,172 498,244 159,072
Y 5B EER 125,383 187,200 40,009 83,213 128,721 191,224 42,471 83,556 129,299 45,743
BARAR K 102,558 136,898 42,495 73,523 104,163 138,723 44,853 99,174 139,213 40,039
23 F ok 231,810 329,428 83,827 159,489 236,902 335,635 88,654 185,425 272,475 87,050
H&EITAIE 312,609 388,572 117,159 219,385 321,485 405,299 126,240 231,729 339,030 107,301
F)I8 S 210,051 251,674 74,664 145,862 217,322 266,576 81,387 132,555 199,817 67,262
HA)iE 171,804 202,631 62,121 122,372 181,791 212,924 64,365 109,190 165,911 56,721
Ja#E4F)HE 171,611 202,783 61,251 121,445 180,671 212,098 64,187 108,834 165,335 56,501

BAERE: Wind, J"EAERLEFR TS

RAIREE, ZIMHE EFWIRIER TR TER
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% 30 Rty (B4 %, BEAYSE)

Rtk it 2018Q3 2018A 2019Q1 2019H1  2019Q3 2019A 2020Q1  2020H1  2020Q3  IRILEAL
HEAN 126.5% 131.1% 120.5% 130.4% 134.6% 137.0% 120.1% 132.8% 136.6% 3.82pct
F& T H 48.9% 51.3% 51.6% 56.9% 58.7% 59.3% 50.7% 56.4% 57.6% 1.12pct

HALEHN 77.7% 79.8% 68.8% 73.5% 75.9% 77.6% 69.4% 76.3% 79.0% 2.70pct

HF 4RO 13.6% 13.1% 16.9% 15.7% 14.7% 13.9% 16.7% 15.4% 14.8% -0.66pct
S SUEI BN ON 8.7% 7.1% 14.3% 10.7% 9.4% 8.5% 13.9% 8.2% 6.2% -2.04pct
E N ON 22.3% 20.2% 31.2% 26.5% 24.1% 22.4% 30.6% 23.7% 21.0% -2.70pct
AN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
b GBI 27.4% 31.3% 23.1% 25.7% 27.1% 30.5% 22.7% 24.6% 26.0% 1.32pct
BABAR K 22.4% 22.9% 24.6% 22.7% 21.9% 22.1% 24.0% 29.2% 27.9% -1.30pct
2 ik 50.7% 55.0% 48.4% 49.4% 49.9% 53.5% 47.5% 54.7% 54.7% 0.02pct
W& 68.3% 64.9% 67.7% 67.9% 67.7% 64.6% 67.6% 68.3% 68.0% -0.28pct
F1)98 40 45.9% 42.0% 43.2% 45.1% 45.8% 42.5% 43.6% 39.1% 40.1% 1.02pct
%A 37.6% 33.9% 35.9% 37.9% 38.3% 33.9% 34.5% 32.2% 33.3% 1.11pct
a4 37.5% 33.9% 35.4% 37.6% 38.0% 33.8% 34.4% 32.1% 33.2% 1.10pct

FAERIR: Wind, JTEAERLEHR TS

k4 RERVGHAB ($45: BHA)

it bt 2018Q3 2018A 2019Q1 2019H1  2019Q3 2019A 2020Q1  2020H1  2020Q3 IR
F BN 200,605 205,825 208,463 213,107 217,734 219,837 224,268 226,051 230,237 4,186
F1 8 3 h 79,023 83,480 89,350 94,588 94,893 93,439 94,609 96,813 95,349 -1,464
HAEHN 121,582 122,345 119,113 118,519 122,841 126,398 129,659 129,238 134,888 5,650
HF N 18,725 15,779 29,218 21,681 18,958 17,069 31,149 21,201 21,266 65
HA gk BN 10,839 3,016 24,700 9,948 10,003 8,820 25,898 2,027 2,918 891
E SN ON 29,564 18,795 53,918 31,629 28,961 25,889 57,047 23,228 24,184 956
BN 151,146 141,140 173,031 150,148 151,802 152,287 186,706 152,466 159,072 6,606
b 4B TR 43,684 61,817 40,009 43,204 45,508 62,503 42,471 41,085 45,743 4,658
BALIR & 36,167 34,340 42,495 31,028 30,640 34,560 44,853 54,321 40,039 -14,282
Bk & 3k 81,074 97,618 83,827 75,662 77,413 98,733 88,654 96,771 87,050 9,721
H&EITAIE 104,666 75,963 117,159 102,226 102,100 83,814 126,240 105,489 107,301 1,812
F1) 98 %80 68,499 41,623 74,664 71,198 71,460 49,254 81,387 51,168 67,262 16,094
HA)iE 55,828 30,827 62,121 60,251 59,419 31,133 64,365 44,825 56,721 11,896
ya#k 4 AiE 55,822 31,172 61,251 60,194 59,226 31,427 64,187 44,647 56,501 11,854

BAERE: Wind, J"EAERLEFR TS

RAIREE, ZIMHE EFWIRIER TR TER
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% 5. RFELGEM (R12: %, BRATE)

Rtk it 2018Q3 2018A 2019Q1 2019H1  2019Q3 2019A 2020Q1  2020H1  2020Q3  IRILEAL
F) BN 132.7% 145.8% 120.5% 141.9% 143.4% 144.4% 120.1% 148.3% 144.7%  -3.53pct
F1) 8 3 52.3% 59.1% 51.6% 63.0% 62.5% 61.4% 50.7% 63.5% 59.9% -3.56pct
HALEHN 80.4% 86.7% 68.8% 78.9% 80.9% 83.0% 69.4% 84.8% 84.8% 0.03pct
HF 4RO 12.4% 11.2% 16.9% 14.4% 12.5% 11.2% 16.7% 13.9% 13.4% -0.54pct
S SUEI BN ON 7.2% 2.1% 14.3% 6.6% 6.6% 5.8% 13.9% 1.3% 1.8% 0.50pct
E N ON 19.6% 13.3% 31.2% 21.1% 19.1% 17.0% 30.6% 15.2% 15.2% -0.03pct
AN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
b GBI 28.9% 43.8% 23.1% 28.8% 30.0% 41.0% 22.7% 26.9% 28.8% 1.81pct
BABAR K 23.9% 24.3% 24.6% 20.7% 20.2% 22.7% 24.0% 35.6% 25.2%  -10.46pct
2 ik 53.6% 69.2% 48.4% 50.4% 51.0% 64.8% 47.5% 63.5% 54.7% -8.75pct
W& 69.2% 53.8% 67.7% 68.1% 67.3% 55.0% 67.6% 69.2% 67.5% -1.73pct
F1)98 40 45.3% 29.5% 43.2% 47.4% 47.1% 32.3% 43.6% 33.6% 42.3% 8.72pct
%A 36.9% 21.8% 35.9% 40.1% 39.1% 20.4% 34.5% 29.4% 35.7% 6.26pct
a4 36.9% 22.1% 35.4% 40.1% 39.0% 20.6% 34.4% 29.3% 35.5% 6.24pct

FAERIR: Wind, JTEAERLEHR TS

B 6: B ALE. FE&E. AFLUNR
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BAERE: Wind, J"EAERLEFR TS

RAIREE, ZIMHE EFWIRIER TR TER
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B 7 A& FEEF. T LMANBTKER
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HAERF: Wind, J ZAEAZREAR TS
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HIERIF: Wind, J"RIEAREAAR TS

R, ZINE TBF W RIER T R 3 E A
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B 9: A &R KERF?ERTALE
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HAERF: Wind, J ZAEAZREAR TS
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HAERIR: Wind, T EAEF LR F S
RARE, LZIMNE ES L RIEAR TR R AR
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B 11: & RAffLEH
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HAERR: Wind, JTEIEFREARF S
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HAERR: Wind, JEIEAR BT TS

AR, ZIMHE TBF W RIER T R 3 E A
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B 13: sFafR. MAFR. FHRER S
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HAEARR: Wind, | RIEAZRAT TS
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HAERR: Wind, T RIS KRB P8
RARBE, ZIMNE BHRRIER AR AR
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B 15: WHIOE A ERHK/RE
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HAERF: Wind, J ZAEAZREAR TS

A 16: RREERFEEAZMELE
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HAERIR: Wind, JEAEF LR F S

R, ZINE TBF W RIER T R 3 E A
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B 17: @A THEAT E
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IRBI R, ZBNE BELRIERTTN R RER
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RAVERIT | FEM T

A 19: FAARE
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e 8 —BFARFRE el — B RIE b KRR

0,
Loam, 1610% 1613% 1e10% 16:42% 16.54%
16.00% 14779 14.99% 15.12% 15:34% 1540
13.74% 13.77%
0,
14.00% oton 1213% 11 o 12.50% 12.53% 12.59% 12.60% 12.76%
11.79% 11.91% 12 94% 11 67% ——o
12.00% 1126%  11.08% 67% - -
0 11.55% 11.39% 349
10.00% 106306 100700 10 11.32% © 1113% 1119% 11.24% 11.34% 4000 96 gm0
8.00%
6.00%
4.00%
2.00%
0.00%
2017A 2018Q1 2018H1 2018Q3 2018A 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1 2020Q3

HAERR: Wind, JEZIEALREAR TS

B 20: R =¥k s AETRR K

—— Ao iR F 3k =0=ROE (41b)
20.00%
18.00%
16.00%
14.00%
12.00%
10.00%
8.00%
6.00%
4.00%
2.00%

0.00%

2017A 2018Q1 2018H1 2018Q3 2018A 2019Q1 2019H1 2019Q3 2019A

==0==ROE (4b) * (1-LHF 5o %)

2020Q1 2020H1 2020Q3

AR R: Wind, T RIS KRB P8

R, ZINE
14719
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% 6: ROEFROA¥#E

LT ON 2.64% 2.55% -0.10pct
EZ RN ON 2.05% 2.01% 0.00pct
BF LR 0.44% 0.37% 0.38% -0.03pct
ERUE NN 0.24% 0.20% 0.43% 0.30% 0.25% 0.23% 0.41% 0.16% -0.06pct
Bk ik - -1.51% -1.45% -1.37% -1.33% -1.41% -1.39% -1.39% 0.05pct
Bl B M Am -0.02%  -0.02% -0.02% -0.02% -0.02% -0.02% -0.02% 0.00pct
A 57 5% 58 -0.86% -0.66% -0.01pct
BALH K -0.63% -0.73% -0.63% -0.59% -0.58% -0.70% 0.06pct
B ) 1.38% 1.23% 1.23% 1.53% -0.04pct
ERITI- SN -0.09%  -0.08% -0.11% 0.03pct
Fi8 B 1.28% 1.15% 1.12% 1.27% -0.01pct
FRAFHL -0.23%  -0.22% -0.23% -0.27% 0.01pct
41k ROA 0.93% 0.90% 1.01% 0.00pct
AR 13.81 0.06X

416 ROE 13.66%  14.96% 12.39%  14.22% -0.14pct

FAERR: Wind, | LZIERAZEFR TS
Hid: AFEREAG RS 427 .

A 21: ROE. ROAfALATH

AT (AR, 45) a4 LROA ( L4, %) et £ LROE (460, %)

1.20 20.00
18.00
1.00
16.00

14.00
]

12.00
0.60 10.00

8.00
0.40

6.00

4.00
0.20

2.00

2017A 2018Q1 2018H1 2018Q3 2018A 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1 2020Q3

HIFERIF: Wind, J"RIEAREAAR TS

AR, ZIMHE TBF W RIER T R 3 E A
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B 22: A&, F4%. HdE Lk E

e G A BN PG i el F BN PIE 3 0 F 8 U Rl B3R

30.00%

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%
2017A 2018Q1 2018H1 2018Q3 2018A 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1 2020Q3

HAEARR: Wind, | RIEFLREAT TS

AR, ZIMHE EFWIRIER TR TER
16/19
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i=

RASRIT | TR IE

&

RIAEATB AR LR (FRIBAFE L LK

» FAbIRAREAL: BAHA)

2018A 2019A 2020E 2021E 2022E 2018A 2019A 2020E 2021E 2022E
IR (42) A A
P/E 5.34 5.34 5.78 5.54 5.18  AALEIEN 477,760 486,871 527,078 574,169 626,805
P/B 0.69 0.63 0.59 0.55 0.51 F BN 784,724 859,141 911,687 984,304 1,064,725
P/PPOP 2.84 2.72 2.58 2.38 2.17 F & 2 306,964 372,270 384,608 410,134 437,920
R HF RN 78,141 86,926 93,011 101,382 112,534
EPS 0.59 0.59 0.54 0.57 0.61 PR 1N N 42,687 53,471 37,430 41,173 43,231
BVPS 454 5.00 5.37 5.78 6.22 SN IN 598,588 627,268 657,519 716,724 782,571
PPOPPS 1.11 1.16 1.22 1.33 1.45 Bk 329,428 335,635 390,296 434,728 477,213
DPS 0.17 0.18 0.17 0.18 0.19 Ba B An 5,330 5,688 5,582 6,838 7,515
M8 Z AT E 29.61% 30.83% 30.83% 30.83% 30.83% Ak 4B TR 187,200 191,224 193,968 210,000 227,728
A EES 5.52% 5.77% 5.48% 5.71% 6.09%  FLAE 269,160 291,633 267,223 281,996 305,357
IRk B & 2V ST N -17,486 -25,057 -31,321 -36,019 -39,621
Ik 11.13% 11.88% 12.00% 10.00% 9.00% K& FTA)E 388,572 405,299 426,647 463,867 507,706
pE3 83 5.87% 6.82% 11.50% 10.00% 9.00%  FFIRIAM K 136,898 138,723 190,746 217,890 241,970
ER R I 23 8.07% 10.09% 8.68% 7.91% 6.80% A& 251,674 266,576 235,902 245,976 265,736
tHE R K 7.40% 9.06% 9.03% 8.98% 8.06%  FfFHL 49,043 53,652 40,103 41,816 47,832
T ROk A E 4.44% 4.48% 4.28% 4.20% 421%  4AE 202,631 212,924 195,798 204,160 217,904
EECERS Yl &3 3.60% 3.61% 3.51% 3.50% 3.52% a4l 202,783 212,098 195303 203,640 217,383
T GHATEE 1.37% 1.58% 1.41% 1.39% 1.37%  RFfitkk
Pt & R e F 1.58% 1.77% 1.68% 1.64% 1.62%  REHEH 11,913,625 13,329,546 14,929,092 16,422,001 17,899,981
8 £ (NIM)-] S48 2.19% 2.05% 2.03% 2.04% 2.07% BRI 479,147 540,569 566,571 573,173 584,748
44| £ (Spread)- F{# 2.02% 1.84% 1.83% 1.85% 1.91%  FH4H 11,461,542 12,819,610 14,362,520 15,848,827 17,315,233
BTN 7.18% 11.24% 7.00% 9.00% 11.00%  #HEEK” 6,885,075 7,422,930 8,016,764 8,337,435 8,587,558
RN SN2 ¢ 20.19% 22.38% 19.84% 19.89% 19.90%  AakRAT 2,805,107 2,699,895 2,450,576 2,695,633 2,938,240
AAEA 31.27% 30.49% 29.50% 29.30% 29.10%  RLFEF 1,032,742 1,467,476 1,687,597 1,771,977 1,789,697
WE L BT HRE 1.21% 1.10% 1.35% 1.39% 1.41%  HAF~ 425,005 468,377 511,301 554,115 599,067
SR P AFALE 19.49% 20.13% 17.00% 17.00% 18.00% A &% F 22,636,549 24,919,847 27,084,029 29,227,046 31,215,476
d G EHKE it 22,609,471 24,878,288 27,196,867 29,477,889 31,820,010
HALE N 8.11% 1.9% 8.3% 8.9% 9.2% A 17,145,646 18,315,214 20,421,464 22,463,610 24,485,335
FF G 7.18% 11.2% 7.0% 9.0% 11.0% & RATHR 561,195 608,536 608,536 608,536 608,536
ST IN 11.46% 4.8% 4.8% 9.0% 9.2% Rtk 1,606,964 1,882,469 1,731,871 1,801,146 1,855,181
SIS :J: 17.60% 1.9% 16.3% 11.4% 9.8%  KATIRA 780,673 1,108,212 1,130,376 1,164,288 1,187,573
WATAIE 15.08% 4.3% 5.3% 8.7% 9.5% i+ fifk 20,094,478 21,914,431 23,892,247 26,037,580 28,136,625
EOREES 5.09% 5.9% -11.5% 4.3% 8.0% mc, it 20,934,684 22,918,526 24,986,964 27,122,479 29,308,984
A 4.92% 5.1% -8.0% 4.3% 6.7% ﬂxﬁxﬁmgﬁ 1,674,787 1,959,762 2,209,904 2,355,410 2,511,025
Ja#4 AR 5.09% 4.6% -7.9% 4.3% 6.7% "ﬁ-f‘)ﬁi‘
BARA AR 189,989 187,209 222,408 242,521 258,456
ROAA 0.93% 0.90% 0.75% 0.72% 0.71% 1\ 4*,* ES 1.59% 1.40% 1.49% 1.48% 1.44%
ROAE 13.66% 12.43% 10.52% 10.20% 10.13%  RRAARE 1.39% 1.40% 1.50% 1.55% 1.50%
RORWA 1.54% 1.46% 1.20% 1.14% 1.12% R&EBEEH 252% 289% 277% 280% 286%
FARA B 4.02% 4.06% 4.13% 4.13% 4.13%
FARTRE 15.12% 16.13% 17.10% 18.32% 19.57% mm
— BRI E 12.13% 12.53% 13.14% 13.96% 14.81% A% 69.48% 72.78% 73.10% 73.10% 73.10%
A — BRI 11.55% 11.24% 10.88% 10.76% 10.73% ﬁ,ﬁk/ S Vi 52.69% 53.58% 54.89% 55.71% 56.25%
T AR e = 13,712,894 15,485,352 17,188,741 18,735,727 20,234,586 &K E K FIEK 30.45% 29.84% 29.48% 28.28% 26.99%
R o AmAR £ %k 60.65% 62.24% 63.20% 63.56% 63.59%  FLF GRS 4.57% 5.90% 6.21% 6.01% 5.62%
FIFERB: Wind, JEAERR AR TS
RBINEE, ZIMNE BEW LRI R AR
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)" K BAT AR R, MR

1% F o BRI, TRFERFME, 2008 FFHAFLATLAR, 2018 HFHA T RIEAL AR F 3,
. 1B BEREHRAMI, RIXKFERFHE, 2012 N FLATLAFR, 2015 HFHN T RIEAL RAR F 3,
I K SESWIF, AEXFEMFME, 2016 FHANLATILHR, 2018 SFHAT KIEAL B TS,
7 de o FERAIR, BITRFAIAE, 2017 FHAN RIEAR B F S,
1 8 AFRENE, dde KFeak Tzt 2019 AT KIERLEAT TS,
1B % 2 BRI, LEGEKRFERME, 2020 F 7 AdeN) K4,

[z}

i

S KA H AT 3 KR B

FEAN: THRRI2AAN, BMEIET K& 10%0, k.
BA: SRR 12AAN, AR KA TSR EA-TF-10% ~ +10%.
£ AR 12AA A, IRNERILEE TR 10%0A L,

J KA SN B R

FEN: BHARRLR2AAN, BMEAIZRT R 15%0A E.

¥HE: AR 12ANAAR, BROHEIET KA 5%-15%.

A AR 1L2AA RN, B4R K6 E3hhaE T -5% ~ +5%.
Fih: FHRKR12AAN, BRMEILGS T KA 5% L,

BR % &N
SN I T El il i S
Rk JNTRARLES RN TRERAEE R TERE RS EETHAFRGLL AR PHRTEE Y 111
26 57 KAEAKJE 35 6001 5 K-FadkkA 25 HARKE 18 E 55429 FABARG KR kg P 14 #
1% 31 & 37 #% 1401-1410 =
AL 510627 518026 100045 200120

BB AR gfzqyf@gf.com.cn

AR AR

AARE T EARASEANA PR 8] AL RTEAMBIVE, | RS TR 8] B R IRAMPA T RARA T ZAEA . AIRE AR IRIE T
R R EE, FNAREER G KGEATIZE MR 09 B AR ME BRI TNE) 12 BHM 7K.

JTRAESSEM A Pl 3] B EHE M A AIEAIL T W L 5T, B2 P EIERARE, A ARETTE CRRAGHELIN) 6904,
JTEAEA () BRATRAS) BEEABIER AW I HIEARBEE L (4 FTHB) 68, B8N, ATARETPESSR
X 924K,

AIRAEF 4 B RAR P BEA L RIE MDA RS EAnBBIE DI A & T F L AP RA R 44 R,

T£5Y

T RARFPEANAT PR3] B A TRAHM T 85 AIRAE PARE Y A8 FRREAZ T 5K F, Fb, BFH T BH & KAES R A 8] B
I B T G A7 69 B 2 A 22 77 R fxt AR 4908 b = A Bvm) . AR TR LAARAE AT A 1 B AT TR R, 34 B EAF 3T
RFF QATARIBE TR, TR KA FAEAIL TR XA M ARIE A TAR KA B B R 7 KRB A AL,

AREF LA BEAN (LTFHEAR FARAR) A AR T AR KA E) BAER AR A S, FEFE: (1) RIRE 4307
st BRALE M B AR T AIRE A 4 B 69K TARK A E) SAERGIPTAH MAIE, FFARES ZAEH0 25, (2) BRRAR 4930
DRAIEIRIN T i & DAL RIERIA TR L AIRE R4 A48, ARV A HERAEGHA,

R, ZINE EFWIRIER TR TER
18/19
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ARA R AWE RIS IR BP0 TESF SR LM, LB HF s ZAEMERETION, ZFE2BK
NIRRT | KRR TARAT R A 5,

AIREALE 6 B T EAEFAANE) Q1B P 15 TN KA, TSP ATE LA, RAIMAS TOMER, Baf T Am s BARE LS T
KAERHREADFA R 1B it i E R AIRE AL A LB E P . AR B RIS AR LA AL THE R 4 ke,
I RAESF R RIBALFTAT A A T F B IR R RE 4 AR

AIRE PR FAEA T S R AS A R LB RSSLR N B, #HEE, BRETARE, EAMETIAKS), BT =IRTAH TR, i
FH) LG RMEER KGRI, ARSI A S WESREBIRF AT RNEF 69 BRI A B AT, M5 RAA4FIRE K, AN A 42
BP R TFAHRAEARE R T AT ARELEL LT P RIATIZEF WIAAA IR RER TR . IR AT TR F SR 5 R e
A8 R,

AARAE FT 3 RAT) IR AL E 4G B AR ZAEFAA T 5, 2] ZAEA AT AN, TR TIRIE, RS A AR, RE T
15 B RFTEAIE TAH BT ER T T 69 BN BIAN . [ LIRS TR B AR 49 1 5 5| B IR R ASREFT AR, BRAE sk A S AL
K, B AL ARIRAE TR IIR 5 F) 87 SARIE AR R R R, Woh F%, HASmELEIL.

JRAEAT A T B ARSI BAE & R— B RRI 45094 . AR RRATA R 4 RRIILE . IUMBAAT ik, HARAS KIEAHY
2. JEAERGEEAR . RP R BRIMEE LA TRAPER T XX, @ILEP XA B3RS ARSI EAR AT 3P R
DR, JRAES BB R GAN T RRAA 5 ARENE T, £ EADRILT R, REPTRIA. FLUAMMURBAT AR A
AIRE 4 B QP TR ER BT AATIEE, | RAEARIHGEA RIS LS4 REE. HRINN . 974 T LT G4 AIRE PT4R
BAEAMIA G, EEAIREN, AR T AR ERE (BH ).

ABFRARAET it LA A0 RAGR 25| RO AN F LA A58 (U587, HIEF AT SABE VRN BF R F7 i A ¥ 6930 ik &
WRIBRESE, VA IAFBRAIAFPTRARAAT N E) WL BRI 258, EEFTHAT, €HF (ATRET) HHEBERSS 5 KNG EFS (R
SUREZIL) A RIRBAMBILE S

A 3248

Q) ZAEA (F8) BRABRARE PR NE) il 12 A AFRA AT RAT LS00 X &

REAR 7 BA

RE] KAEFFRBRFT, EAVMIMATFMETE X, 4. FIE. #8F51 0, TN b s — R RERAGEE T AR
BEIR. ZAlL FIE. RG] A Rz,

R, ZINE EFWIRIER TR TER
19/19



