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xR 1: ARBNTNSGERR

WA (1275 2,486 2,697 2,872 3,121 3,368
BB R 12.5% 8.5% 6.5% 8.7% 7.9%
BRI (1Z7T) 806 929 937 1,022 1,100
SRR KR 14.8% 15.3% 0.9% 9.1% 7.7%
EPS (5T) 3.19 3.68 3.72 4.05 4.36
ROAE 15.7% 16.1% 14.5% 14.71% 14.6%
P/E 12,6 10.9 10.8 9.9 9.2
P/B 2.0 1.8 1.6 13 12
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2018A 2019A 2020E 2021E 2022E 2018A 2019A 2020E 2021E  2022E
{RISFHEE (RMB : 2F) SRBRIRGEER

EZIISUON 1,604 1,731 1,856 2,026 2,196 EPS (7T) 3.19 3.68 372 4,05 436
FEBIN 863 940 1,016 1,095 1,171 PPOPPS (7T ) 6.07 5.60 507 485 447
EA 2,486 2,697 2,872 3,121 3,368 BVPS (7T) 2007 2289 2541 2851 3189
WsEmERE R (771) (865) (920) (999) (1,068) P/E 1260 1093 1083 9.93 9.23
REHIFNE 1,673 1,783 1,926 2,095 2,270 P/PPOP 6.07 5.69 5.27 485 447
BRI 1,065 1,171 1,180 1,289 1,391 P/B 2,01 176 158 135 121
3EEFIE 806 929 937 1,022 1,100 EERNER (%)

BFERIRREE (RMB : 25) BEFISE 71% 100% 11.8% 106%  10.7%
B 67,457 74,172 82,917 91,728 101,519 #EE (NIM) 248%  246% 237% 232%  2.28%
LHEREER 39,330 44,907 50,116 55,879 62,193 ERIE 229%  226% 215% 210%  2.07%
Hiftit BAT 27,619 28,777 33,082 35,787 38,633 EREFWEEE 419% 417% 4.03% 4.01%  4.00%
Bk 62,021 67,995 76,098 84,124 93,057 e 524% 527% 515% 512%  5.10%
FHRER 44,007 48,444 53,046 57,821 62,735 RIS 191% 191% 1.88% 191%  1.94%
HitbftE Rk 15,832 17,221 20,389 23,359 27,064 FEREE 146% 159% 161% 162%  163%
FBEENE 5436 6,177 6,819 7,604 8,462 JERWIN L 347%  349%  354% 351% 34.8%
FIBRE (%) BRAKINEL 31.0%  321%  321%  320% 317%
BRI 10.3% 14.2% 11.6% 11.5% 11.3%

FRRE 8.3% 10.1% 9.5% 9.0% 8.5% BRIZE (EFIREST %)

ESTISUNON 10.7% 7.9% 7.2% 9.2% 8.4% ROAA 124% 132% 120% 122% 1.21%
BFEERASKA 3.8% 7.5% 7.5% 7.0% 6.0% ROAE 1574% 16.09% 14.53% 14.72% 14.55%
EllgN 12.5% 8.5% 6.5% 8.7% 7.9%

BRI 17.4% 10.0% 0.8% 9.2% 7.9% B/E (%)

REBIFE 11.1% 6.5% 8.0% 8.8% 8.4% BO—REATER 118% 120% 12.0% 124% 12.7%
3EEFE 14.8% 15.3% 0.9% 9.1% 7.7% BARER 157% 155% 153% 153% 153%

BURSRIR © Wind SERIESEREAINE ; BRNBHIR 202011 828
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