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FEAHEFH 3 2020/2021 = EPS #4 0.92/0.98 stagFa |,
-0.2%/6.1%, B AT A% 2020/2021 4 PB 34 0.50%/0.46x,
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5 (%) 6.8 72 9.2) 6.1 14.1
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%ﬂ%ﬁ@ ks % (%) 8.32 9.77 T 145 NF o %
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S4%B: 128318 2018 2019 2020E 2021E 2022E z:|: 12 31§ 2018 2019 2020E 2021E 2022E
%M 4% % (RMB) 2E%52 (%)

EPS (/%) 095 101 092 098 111 Arzukzx 17.14 1540 1250 1250 13.00
BVPS (#:7%/7) 826 895 960 1028 11.06 A L%EHEKE 1028 679 814 944 1026
I A 029 031 028 029 034 ga=kzx 1043 638 814 944 1026
o41 %(%) 3023 30.08 3008 3008 3008 AzimkE 925 1148 800 800 8.0
%7 % %% (Rmb bn) A+ 8 SRR & 986 692 854 854 855
P e 1259 1453 1634 1,838 2077 %4 8o AdEK & 1569 884 473 595 689
EEBF 929 977 1,055 1,139 1231 F 4% ALK ARK S (16.07) (16.81) (14.00) 500 10.00
J A BR AL 69 BR 154 133 104 81 65 F KA K E 1020 1377 185 530 659
LN P ¥ 2517 2688 2907 3181 3507 &FTAlMK K% 12.83 1662 353 532 662
= it 2573 2737 2960 3,239 3571 #hurAliEiK & 308 691 (922) 640 14.11
Ly e 1,386 1,545 1,669 1,802 1946 4f|jEigk & 677 719 (922) 610 14.11
it 5tk B 2,307 2466 2677 2905 3153 FEEA L L 16.01 1170 988 9585 10.17
fiAE At 2379 2528 2737 3002 3317 AN 2520 2324 2200 2200 22.00
B A 21 21 21 21 21 fEh ARk 149 166 172 160 142
M FAR B A 192 207 221 235 252 gL 1439 1414 1414 1414 1414
#)# % (Rmb bn) BAgS (%)

A BN 4555 4958 5192 5501 5881 NIM 188 195 190 18 180
B F 2 BN AN 888 739 635 667 734 %% ROAA 167 180 173 168 163
LRI 5547 6311 6428 67.68 7214 3 %% ROAE 2227 2387 23.08 2281 22.78
B b4 A (0.53) (0.55) (0.56) (0.59) (0.62) ROAA 082 081 068 067 069
A& FTANH 4090 4769 4938 5200 5544 ROAE 12.06 1178 993 9383 1045
%L (17.38) (2255) (26.55) (27.78) (27.80) smshit (%)
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B H AR (%) 153 139 155 150 150 Jui R e S E-—Ak ik 1,967 2,068 2236 2447 2,698
T B A4 5 (%) (110)  (1.25)  (1.21) (1.32) (1.31) % RWALZ % 7= (%) 7645 7554 7554 7554 7554
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