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ZFEEXE, BFERAZHEZ S LA

2] KRG (AR F)
I B 2018 2019 2020E 2021E 2022E
AN (B 7 L) 2,028 2,263 3,256 4,929 5,959
ERR PSS -57.04% 11.58% 43.89% 51.37% 20.90%
Ja &4 A8 (5 7 ) 582 624 626 939 1,141
DEE=E L PEE-E S -3.38% 7.15% 0.36% 49.97% 21.41%
Pk RO A (L) 1.173 1.257 0.976 1.463 1.776
H R 2 E ML AR R 2.50 2.39 2.85 3.48 3.97
ROE (12 & £/ 8]) (#5) 23.43% 20.85% 13.13% 16.45% 16.65%
P/E 6.11 8.74 12.27 8.18 6.74
P/B 143 1.82 161 1.35 1.12
KR AR, B &Ik R A ST
4
B NS LA/ FARN AR E LB A 9. 2 LUK LATHE, FHE P I,
BEA R
B H PSR LERRERE, RHEEMR K. 1) o8 PAREEFRS L
ARARAH, A EEHAFZREREARE) 3000 /8 (—# 2000 vt/
H), TEFRAERTE (MRKAE), BXRFKLAEE, #:i5shf31323% 3
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AEFANEERFMEPHITREL TG —FEX, —BHABRERRE
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FER A T B — ARG ERAEX, FAUETHRES, SRR —-
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SIEAMREREL, THAEEARMK 70 ZA¥K~E, ARFEEE K.
FRMAZHEYI LA, FAHERKETH. O35 BH “HR+374K7 1
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2017 2018 2019  2020E  2021E  2022E 2017 2018 2019 2020E 2021E  2022E
EX-AZ 3 &N 4,720 2,028 2,263 3,25 4,99 5,959 il 405 697 762 1,488 1,733 1,156
HRE -57.0% 11.6%  43.9% 51.4%  20.9% 5B L& &1 52 73 197 271 343 380
ER-RIT 5 ¥ -2, 800 -820 -952  -1,866 -2,857 -3,437 A 17 18 8 31 38 46
GH BN 59.3%  40.4% 42.1%  57.3% 58.0% 57.7% Bk s 54 293 222 394 397 398
£, £ 1,920 1,209 1,311 1,390 2,072 2,523 R 528 1,080 1,189 2,183 2,511 1,981
GHE NN 40.7%  59.6% 57.9%  42.7%  42.0%  42.3% L3 6.5%  13.3% 13.2% 17. 9% 14. 2% 9. 4%
B b A A B e -50 -26 -26 -37 -56 -67 LSS 1,241 722 464 464 464 464
GH RN 1.1% 1.3% 1.1% 1. 1% 1.1% 1. 1% s 6,227 6,149 6,118 6,021 6,105 6,356
k-3 -141 -22 -11 -15 -19 -21 4. 76.9%  75.7%  68.0%  49.2%  34.6%  30.2%
G EHA 3. 0% 1. 1% 0. 5% 0.5% 0. 4% 0. 4% PR 84 161 500 1,737 7,565 11,221
‘& 32 3% F -481 -152 -218 -306 -463 -560 ERHE & 7,574 7,047 7,809 10,047 15,158 19,065
GH ERA 10. 2% 7. 5% 9. 6% 9. 4% 9. 4% 9. 4% 5.8 5~ 93.5%  86.7%  86.8%  82.1%  85.8%  90.6%
o5 K % R 0 0 0 0 0 0 ; 8,102 8,127 8,998 12,230 17,670 21,047
S8 BN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 48 3 3k 995 986 953 662 662 662
&AL AT A)E (EBIT) 1,249 1,009 1,057 1,033 1,534 1,874 R AT 2R 1,519 957 1, 300 1, 643 1,856 1,930
YA E A 26.5%  49.7% 46.7%  31.7% 31.1%  31.5% B R ik 231 267 311 810 1,054 1,119
w4 3% A -181 -193 -166 -129 -225 -368 R QAT 2,745 2,209 2,565 3,115 3,571 3,710
GH BN 3. 8% 9. 5% 7.3% 4. 0% 4. 6% 6. 2% K 5tk 3,014 2,645 2,562 3,562 7,562 9,562
T ALK -5 -1 -7 -12 -3 -1 A KA Rt 331 635 543 439 439 439
N A B TSI S 0 8 -3 0 0 0 %tk 6,090 5,489 5,670 7,115 11,5711 13,711
EE 13 10 13 5 0 0 £ R FRE 1,866 2,486 2,993 4,770 5,709 6,850
SAE AT A 1.2% 1.3% 1. 5% 0. 6% 0. 0% 0. 0% oA A 496 496 496 642 642 642
B ok A0 1,117 835 896 900 1,341 1,597 & o BLA)HE 932 1,530 1,951 2,578 3,517 4,657
ok FY I E 23.7%  41.2%  39.6%  27.6% 27.2%  26.8% VRO ARG 145 152 335 345 389 486
ER S &S -48 -29 -34 -30 -30 -30 At R ARRES T 8,102 8,127 8,998 12,230 17,670 21,047
AR 1,069 806 861 870 1,311 1,567
) 5 F 22.6%  39.8% 38.1% 26.7% 26.6%  26.3% B E S Af
P 43 AL -405 -217 -233 -233 -328 -329 2017 2018 2019 2020E 2021E  2022E
P 1R AEE 37.9%  26.9% 27.0% 26.8% 25.0% 21.0% A % 3 AR
4 41 664 589 629 637 983 1,238 E3 E &1 1.214  1.173 1.257 0.976 1.463 1.776
VRO ARG 61 7 5 11 44 97 F- Y 3.759  5.008 6.030 7.429 8.892 10.668
12 B T 314 4 AliE 603 582 624 626 939 1,141 FERB2EALFR 3. 464 2.498 2.389 2.851 3.479 3.973
) E 12.8%  28.7% 27.6%  19.2%  19.1%  19. 1% A B% A 0.000  0.000 0. 000 0. 000 0.000  0.000
ISEE S
AeRAEER ARTFEF L) R AR 32.31% 23.43% 20.85% 13.13% 16.45% 16.65%
2017 2018 2019  2020E  2021E  2022E BT Ak EE 7.44%  7.17% 6.94% 5.12% 5.32%  5.42%
4 41 664 589 629 637 983 1,238 BN ANE F 12.88% 11.76% 11.27%  8.09% 8.03%  8.43%
b H L FR ARG 61 7 5 1 44 97 Bk E
EEEIEE & 617 393 427 452 591 795 B LHFPOIEKE  50.49% -57.04% 11.58% 43.89% 51.37% 20.90%
E 22 &1 218 214 184 177 289 428 EBIT 3K % 1014.03% -19.23%  4.76% -2.29%  48.60% 22.15%
TiE KT 221 44 -53 564 371 91 &) K E 1312.02% -3.38%  7.15% 0.36%  49.97% 21.41%
2 & EH AR 1,719 1,240 1,186 1,830 2,234 2,551 B RE 28.34%  0.31% 10.71% 35.93% 44.48% 19.11%
AT -591 -322 -923  -2,711 -5,730 -4,730 KEEERA
4% % -821 -316 363 0 0 0 RE K 3 B4 R 2 5.0 9.1 17.0 27.0 22.0 20.0
3t 1,285 76 49 5 0 0 BB KA 21.3 7.8 4.9 6.0 4.9 4.9
& K EH AR -127 -562 -511 =-2,706 -5,730 -4,730 J AT IR 3R R S 114. 8 359.2 389.7 300.0 220.0 190.0
R AR 3R 292 42 178 1,150 0 0 [ & 3% = B4 R 3 450.2 1,079.2 968. 6 651.1 428.9 364.0
AR 35 -245 -363 -224 604 4,000 2,000 -1 8 %)
B -1, 623 -35 -560 -152 -259 -398 F AR/ MR RE 179.22% 110.90% 82.73% 53.47% 106.42% 123.5%
% K EHRELRR -1,577 -356 -606 1,602 3,74 1,602 EBIT A8 4% B £ 6.9 5.2 6.4 8.0 6.8 5.1
L& 4 RE 16 322 69 727 245 -577 W AR 75.17% 67.54% 63.01% 58.18%  65.49% 65.14%
KR AEFR. BEIERHF AT
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T4 X BE TR RDAT 5 o A AR S AT
BY  —AA —AA Z—AA =ZAKR FAR TH A XRERTHENN ENTF L, A
KN 0 0 0 0 0 “ERETR 29, 8 “PRTF 35, A CRHET T 4
B 0 0 0 0 0 o, LEFHATERERA Ty, AT HFHRTE
ikl 0 0 0 0 0 PG K,
L 0 0 0 0 0 R4S B R RN
#%  0.00 0.00 0.00 0.00 0.00 1.00 =£ A 1.0172.0=34# ; 2.0173.0=% 1
KR AL 3.0174. 0= 4
LG X B FEF BIREH (KR F) ART(7E) Vi 7 S IR PRA B
5 B # R 7 B AR 12.51 300
1 2020-08-26 %A 12.11 17.53~17.53 11.60 50
2 2020-08-30  EA 11.63 17.53~17.53 10.69 .
3 2020-10-09 EN 10.15 17.53~17.53 978 150
4 2020-10-19  EA 10.75 17.53~17.53 32; o0
7.05 50
6.14 0
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ABEFZE, SLEHBELE, TEHRBEMA EE RN FIEAR LR TARGZEFTREL, BEPEY
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