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B A) ) 13157 muwa(m7 1) 4,027 4,164 4,813 5,161 6,059
AR B AR (L) 25201141 =y askE 30.60% 340%  1559% 723%  17.39%
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2017 2018 2019  2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 3,084 4,027 4,164 4,813 5,161 6,059 il 393 651 739 761 821 981
WK E 30.6% 3.4%  15.6% 7.2%  17.4% R I 3R 712 897 875 1,021 1,095 1,286
ER-RIT 5 ¥ -2,197 -2,695 -3,087 -3,287 -3,526  -4,104 e 566 775 956 921 988 1,150
% #f £ N 71.3%  66.9% 74.1% 68.3% 68.3%  67.7% Bk s 158 282 316 333 339 354
£, #1 886 1,332 1,077 1,526 1,635 1,955 R 1,828 2,606 2,887 3,037 3,244 3,771
% #f & A 28.7%  33.1% 25.9% 31.7% 31.7%  32.3% %.& 3~ 40.5%  39.6%  38.0%  39.3%  40.3%  43.5%
B b A A B e -10 -15 -20 -23 -24 -28 K #%5F 27 0 0 0 0 0
% #f & A 0.3% 0.4% 0.5% 0.5% 0.5% 0.5% s 2,310 3,479 4,108 4,247 4,364 4,459
k-3 -89 -117 -133 -154 -170 -200 %.& 3~ 51.2%  52.9% 54.2%  55.0% 54.2%  51.4%
% #f & A 2.9% 2.9% 3.2% 3.2% 3.3% 3.3% VRN 272 350 438 441 444 447
&2 %R -251 -245 211 -255 -279 -351 E | 2,687 3,967 4,700 4,688 4,808 4,906
% #f & A 8.1% 6.1% 5.1% 5.3% 5.4% 5.8% %.4 3~ 59.5%  60.4%  62.0%  60.7%  59.7%  56.5%
o5 K % R 0 -165 -221 -265 -299 -364 fEEH 4,515 6,573 7,587 7,725 8,051 8,676
% #f & A 0.0% 4.1% 5.3% 5.5% 5.8% 6.0% 48 3 3k 410 424 567 525 244 0
&AL AT A)E (EBIT) 536 789 492 830 863 1,011 R AT 2R 721 1,083 1,495 1,382 1,483 1,729
% #f £ KA 17.4%  19.6% 11.8% 17.2% 16.7% 16.7% H AR 165 250 154 213 230 271
W% % A -32 -16 -78 -72 -63 -41 R QAT 1,295 1,758 2,216 2,119 1,957 2,000
% # £ HA 1.0% 0.4% 1.9% 1.5% 1.2% 0.7% K 5tk 366 364 425 435 445 455
T ALK -6 -7 4 -9 -1 -2 A KA Rt 67 765 911 900 900 900
N A B TSI S 0 -12 13 0 0 0 # 1,728 2,887 3,553 3,454 3,302 3,355
gt E- 5 -2 -36 2 2 2 # 8 AR AR AR 2,379 3,157 3,358 3,512 3,891 4,355
Y A% AT A1 1.0% n.a n.a 0.3% 0.2% 0.2% oA A 524 524 524 524 524 524
2 Ak A 525 767 432 791 841 1,011 A o BLAYE 889 1,417 1,602 1,959 2,338 2,802
ok FY I E 17.0%  19.1% 10.4% 16.4% 16.3%  16.7% VRO ARG 408 528 676 759 859 966
R -13 -23 8 -20 -10 -10 AR R AR ARSI 4,515 6,573 7,587 7,725 8,051 8,676
AR 511 744 440 771 831 1,001
FY 7 F 16.6%  18.5% 10.6%  16.0% 16.1%  16.5% B E S Af
P 43 AL -73 -92 -53 -92 -100 -120 2017 2018 2019  2020E  2021E  2022E
18 FEE 14.2%  12.4% 12.2%  12.0% 12.0% 12.0% LT
4 41 439 651 387 678 731 881 E3 E &1 0.767 1.102 0.593 1.135 1.204 1.476
VRO ARG 37 74 75 83 100 107 E RS 4.537 6.021 6.404 6.698 7.420 8.306
12 B T 314 4 AliE 402 578 311 595 631 774 F R BEAESR 0.692 0.664 1.123 1.688 2.061 2.253
) E 13.0%  14.3% 7.5%  12.4% 12.2%  12.8% & R R A 0.000 0.000 0.000 0.454 0.481 0.590
ISEE S
AeRAEER ARTFEF L) R AR 16.90% 18.30%  9.27% 16.95% 16.22% 17.77%
2017 2018 2019  2020E  2021E  2022E S Wb &£ 8.90% 8.79%  4.10%  7.71%  7.84%  8.92%
4 A i 439 651 387 678 731 881 BN ANE F 12.88% 13.46% 7.54% 12.34% 12.39% 13.77%
VMO A RS 37 74 75 83 100 107 HErE
HF L& & 192 269 345 279 292 315 EFRHBAEKE  5555% 30.60%  3.40% 15.59% 7.23% 17.39%
E 22 &1 29 65 108 116 87 67 EBIT 3 kK & 116.53% 47.22% -37.71% 68.79%  3.98% 17.20%
R e -297 -638 -250 -188 -29 -81 &) AN K E 92.93% 43.75% -46.15% 91.33% 6.02% 22.62%
2 & EH AR 363 348 589 885 1,081 1,181 B RE 44.86% 45.59% 15.42%  1.83%  4.22%  7.76%
AT R -572 -841 -733 -305 -421 -421 KEEERA
4% % -62 -18 -29 0 0 0 RE K 3 B4 R 2 61.7 65.4 67.3 67.3 67.3 67.3
k) 7 -46 -1 2 2 2 BB A R 81.2 90.8 102.4 103.0 103.0 103.0
& & EAHAEER -627 -906 -762 -303 -419 -419 R AT K 3K B4 R 2 56.9 63.6 63.1 64.0 64.0 64.0
R AR 3R 16 0 15 -201 0 0 [ & 3% = B4 R 3 212.8 223.9 199.4 167.8 150.6 122.0
AR 35 527 846 204 -32 -270 -234 -1 8 %)
B: ) -85 -108 39 -327 -332 -368 # R R ARG 13.75% 21.38% 23.26% 20.70% 11.66%  3.00%
% K EHRELRR 458 738 257 -560 -602 -603 EBIT #) &A% 45 4 16.9 48.4 6.3 1.5 13.6 24.9
L& 4 RE 194 180 84 22 60 160 W AR 38.27% 43.92% 46.83% 44.71% 41.01% 38.67%
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