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KERER (/L) 2019A 2020E  2021E  2022E A& () 2019A 2020E 2021E 2022E
RBAF 5112 4507 5152 5696 EAA 8,433 7,566 8224 8710
N4 1,278 1,419 1,750 2,134 BoE LA 7261 6578 7,135 7516
JL R R 476 504 532 559 B b B AW A 66 63 67 71
A 544 480 534 558 A A 575 492 543 601
AR 1,894 1501 1634 1,676 %A 223 197 214 226
RS~ 3,382 3540 3550 3,595 W% 5% ) 0 25 20 15
K AL 646 677 677 667 = BARR K -16 0 0 0
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BAT SN A (1T
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A 18 Ao 4l 135 72 82 91 PIE 1152 1317  11.99 11.06
AT L 92 -130 -125 -116  P/B 1.18  1.08 099 091
BEFARAEH -283 -19 97 55 EV/EBITDA 422 551 448  3.65
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