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1B A8 A 2019 2020E 2021E  2022E
EXATIN 88,854 97,610 104,301 128,297
KON R P(%) 15.1% 9.9% 6.9%  23.0%
EY RPN PP 41,206 44880 47,988 60,704
1 7] 1 (%) 17.1% 8.9% 6.9%  26.5%
£ % (%) 91.6% 91.6% 9M7%  92.2%
ROE(%) 33.1% 30.2% 276%  29.7%
AR () 32.80 35.73 3820 4832
P/E 56.1 515 48.2 38.1
P/B 17.0 14.3 12.4 10.4
EV/EBITDA 38.3 33.0 30.9 24.6
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2 EE 2019 2020E  2021E  2022E LitEE 2019 2020E  2021E  2022E

Uik 159,024 194,753 224,545 275,721 LA 88,854 97,610 104,301 128,297
N4 13,252 46,178 76,524 121,616 R 7,430 8,168 8,681 10,027
J K 2 1,463 1,160 1,478 1,672 B AL B Ao 12,733 15,300 16,348 20,109
BN R & 77 74 84 100 A5 % R 3,279 3,279 3,443 3,615
AT IR 2 1,549 1,592 1,751 1,989 ERE A 6,119 6,608 7,135 7,770
B 25,285 28,616 29,976 34,877 W43 R 7 -2 -5 -9
B R /h 117,399 117,132 114,731 115,467 R 7= BRAL K 0 0 0 0

AT 24,018 24,122 24,207 24,287 ANRMAEENKE -14 0 0 0
K F 0 0 0 0 B AWH 0 0 0 0
2R 17,663 17,791 17,863 17,940 & A A8 59,041 64,204 68,639 86,782
T = 4,728 4,705 4,714 4,722 =R T SN 9 9 9 9
bR A 1,627 1,625 1,630 1,626 b sk F ok 268 268 268 268

=& 183,042 218,874 248,752 300,008 FAEHR 58,783 63,946 68,380 86,523

R R E 41,093 48,548 50,110 61,064 B A3HL 14,813 16,048 17,166 21,738
VR 0 0 0 0 )8 43,970 47,897 51,214 64,785
J AT I3 1,514 1,570 1,718 1,956 Y HEFRARE 2,764 3,018 3,226 4,081
Eieis ik 39,580 46,978 48,392 59,108 Y2 ING R P 41,206 44,880 47,988 60,704

e Fsh A 73 73 73 73 EBITDA 60,292 65,407 69,854 87,996
K4 3 0 0 0 0 EPS () 32.80 35.73 38.20 48.32
H e FEh fi 73 73 73 73

fit a3F 41,166 48,621 50,183 61,136 EX P i
b HIEFRA R 5,866 8,884 12,110 16,192 i 8 2019 2020E  2021E  2022E
A 1,256 1,256 1,256 1,256 KA
H AN 1,375 1,375 1,376 1,378 ERIS PN 15.1% 9.9% 6.9%  23.0%
el & 132,488 157,848 182,936 219,155 B kA i 15.0% 8.7% 6.9%  26.4%

Ja kNS AR 136,010 161,370 186,459 222,680 )3 B T 8] 4 A i 17.1% 8.9% 6.9%  26.5%

fthfe e AARE 183,042 218,874 248,752 300,008 EAEEH

5] (%) 91.6% 91.6%  91.7%  92.2%

ANEREL BALEH T A A % (%) 49.5% 49.1%  49.1%  50.5%

2B 2019 2020E  2021E  2022E ROE(%) 33.1% 30.2%  27.6%  29.7%

BEEHULR 45211 53,779 54,532 70,878 ROIC(%) 62.1% 36.6%  40.1% 51.7%
A0 41,206 44,880 47,988 60,704 i Ee
¥ 8 ek 1,150 1,106 1,114 1,119 = R A (%) 22.5% 222%  20.2%  20.4%
W 455 A 7 -2 -5 -9 714 v (%) -9.3% 27.1%  -385%  -50.9%
Bk 0 0 0 0 WA F 3.87 4.01 4.48 4.52

TERTEES - 4,678 2,102 4,877 @k E 3.25 3.42 3.88 3.94
rzEgnse 124,228 3,117 3,334 4,187 FiEkh

BEENNER -3,166 -1,334 1,293 -1,310 BRI E 0.52 0.49 0.45 0.47
HARIE -1,621 -1,334  -1,293  -1,310 JORCIIK 2K B 4 & 87.68 74.43 79.06 81.46
KA 0 0 0 0 AR R # 5.52 5.30 5.28 5.46
EHERAL -1,544 0 0 0 HRIEHF (L)

EREHALRA -19,284 -19,518 -22,894 -24,476 SR (AT 7) 32.80 35.73 38.20 48.32
AR 0 0 0 0 SR DA AR AT ) 35.99 42.81 43.41 56.42
KApth 2 0 0 0 0 B (AT ) 108.27 128.46  148.43  177.27
38 i ¥ o 0 0 0 0 k%

R ANARIG Jn 0 0 0 0 P/E 56.1 51.5 48.2 38.1
H A F LA -19,284 -19,518 -22,894 -24,476 P/B 17.0 14.3 12.4 10.4
R K iR 22,761 32,927 30,345 45,092 EV/EBITDA 38.3 33.0 30.9 24.6
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