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FR:

2021 4 1 A 9 B URHRATR A, H T BB b BRI S (kT URRATIEATF ZAT A BRAILED, FE4RRYE
KRN B HAEATFZAT AR %, AT EAT ARRETEEHARLITIART 300124, A TALKTAL.

BAVAA SRABARAT R IG Kt —F ARG AR, A THRIFLARIRKAE ., SR4RAT AR BT & 4F, RAVLEF AT
BAFUMALE, FAiT 2020~2021 44458 608 12T 668 1274, 761 107T, i EPS % 0.63 . 0.70 4. 0.80 7T,
R BATRRAM PB 4 0.7x. 0.6x. 0.6x, #HF “EAN” IFA.
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B OREMRATRIERAT T B AR ESER

RAE4RATT 2020 4 12 A 21 B BIFaY 2020 5 ZRIER A KA. 2020 5 —K A REARAKAA 2020 F—K
HIREAIRA R 2 FBGRIE (KT o B oRBUil ST AT ZAT A BRILE 7 R A9IRD, T BE] v BRRIER (F
B4R AR I 2K TR AEARATAR AT ZAT A BA9 ) (RIRIEE (2021 17 5 ), F BARIR IR /RN B & oR 4 AT AR
KAT ARG R, AFATERAT A BEE T2 EFMTARLAR T 300 1274, ATFALL AL, SRHRATAEHRIHRRA X
BAEAGAE, @ABR B EAM PRI T T4, THAHRERATAR L 4913 &4 L5

B EEHRATEAARAEAA T 4T, A BLFRLKRIRKE

INERABARAT AL 0 b 45k B, HAR@AS T a4F. BRAE4RAT 2020 4T =5 & 9284418 528 127U, BT
2.7%, {o = ¥ Z )24 )08 1921270, Rk 13.5%, £EA ARG kb f4E, AT T KEE, BT =F
RERFRIIGK 10.1%, &PHRGE D RIREG L2 AT a5 AESRERA, ST ZFRTREE 0.88%, %=
FE R M@K 1op, 4441/ h& LS 2bps, AARBFEE. ZFERKEBEF 403%, B_FR RIS 3 T AL,
B LI 1A AT 05, KRR, WA TR A EMILEF; WS 8 LKA, RRITHT 25548 £ 2.40%,
FIlb T 12bps, ¥ =FF 25454 £ 236%, R_FEMIK 2bps, 12IRKA A FIICE.

BAVA A BRABARAT T 3G it — AN 8] AR, A B TIRIFARD R KA ). BRAE4RAT 2020 F=F RS —RFAL
RE 951%, —BARALLE 11.81%, KAALLEE 13.86%, ¥ TFUREER. RBE=ZFEIEHANE, £ 300
AT BRANE) BBRAFREH 0SNG, —FRBNGFAREH, HOTHRFLARKE

mOEFTE
URARARAT ST A AREmAL P B, FRB|ZIE MR TR, RAVGEIFAT A A TN R T, Fit 2020~2021 4418 608 12

. 668107, T611C7, *HE EPS 4 0.63 4. 0.70 . 0.80 7T, *Hi LMK PB A4 0.7x. 0.6x. 0.6x, 4H %
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P/E 6.3
P/B 07
P/PPOP 3.0
HALLE T (A FR) 3.4%
M8l (BLE) 5.3%

EPS 0.63

BVPS 5.70
PPoPPS 1.35
DPS 0.21
BBIEK 8.0%
a3 K 16.3%
B 53%
BAVKEFHK 7.2%
Rk F 4.82%
AN AR 3.48%
LRSS 3.93%
A HORAF 1.54%
FAfAT 8 F 3.79%
# 8% (NIM) 2.43%
4 #) £ (SPREAD) 2.36%
IR SN 13%
BN (BHE 4 B ) 57.4%
W& LRI 1.24%
H R AFHIE 4%

HA S IGK 2.6%
FHFBAEK 18.4%
TAABBAIG K 6.1%
WA ARG K 5.6%

4K 16.5%

1) £k

ROAE 12.1%

RoAA 0.6%
ROAA(#%-4T) 1.2%
RORWA 1.3%
EN S 0.9%
HEBER 389%
RA AR AR 3.3%
4 2019A
FARARE 14%
— BRI F 11%
W4 AF (1) 18.8
R AR H = o & 49%
S — R ARFAF 9.9%

2.8
3.2%
5.2%

15.0%
57%
7.9%
4.75%
3.34%
3.91%
1.59%
3.55%
2.37%
2.29%
13%
56.2%
1.23%
4%

0.9%
409%
3.5%
2020E
13%
11%
18.9
50%
9.7%

2.6
2.9%
5.8%

8.0%
13.0%
60%
7.9%
4.75%
3.34%
3.95%
1.61%
3.55%
2.40%
2.32%
13%
56.2%
1.15%
4%

11.1%
0.6%
1.2%
1.2%

0.9%
424%
3.7%
2021E
13%
10%
19.1
50%
9.7%

8.0%
11.0%
61%
8.0%
4.75%
3.34%
3.99%
1.61%
3.55%
2.43%
2.35%
12%
56.2%
1.06%
4%

11.7%
0.6%
1.2%
1.2%

436%
3.8%
2022F
13%
10%
19.0
50%
9.7%
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RAT R
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240,224
388,238
148,014
55,395
184,829
17,085
19.500
276,809
159,026
1,357
117,783
63.745
2,709
103
61,036

400,828
1,154,843
44,536
4,808,062
-166,124
3,675,030
46,490
35,887
51,030
10,083,299
10,216,706
171,706
9.314.066
89,076
96,979
9,582,751
9,671,827
86,203
97.477
116,129
157,431
1,012
544,879
2019A
35%

10%

55%
2019A
8%

4%

29%

59%

0%

248,571
409,462
160,891
63,586
184,986
18,653
19.500
286,724
161,019
1,357
125,705
63.476
2,698
103
60,779

471,283
1,246,753
52,365
5,518,920
-201,394
3,590,262
47,049
35,887
61,007
10,879,583
11,023,525
185,371
10.055.338
96,165
104,697
10,345,407
10,441,572
86,979
97.477
231,767
179,146
1,012
581,953
2020E

2020E

271,215
447,002
175,786
67,788
203,427
20,134
19.500
310,849
174,670
1,357
136,179
69.748
2,964
103
66,784

580,837
1,345,977
64,537
6,227,745
-236,210
3,522,470
47,331
35,887
72,128
11,741,566
11,896,913
200,124
10.855.605
103,819
113,030
11,168,759
11,272,578
86,979
97.477
358,852
205,501
1,012
624,335
2021E

2021E

296,759
486,536
189,777
69,834
226,926
21,609
19.500
337,868
189,904
1,357
147,965
79.488
3,378
103
76,110

463,132
1,453,008
51,459
6,905,683
-269,306
3,802,874
47,473
35,887
84,353
12,676,247
12,843,960
216,052
11.719.563
112,081
122,025
12,057,639
12,169,721
86,979
97.477
503,709
237,138
1,012
674,240
2022F

2022F
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A XA RARE
(ERfik4RAT-601658-F b iF: HANMBATR A Lo R EME) ——2020-12-21
(U444 4T-601658-2020 F = 4R 54F: KR EMEE, BAEkEH) ——2020-10-30
(HRAi#4RAT-601658-2020 4+ F IR &3F: K S M ERFTEHFY ——2020-08-31
(ERfi44R4T-601658-2020 F—F 4R %3P K F R EFRE, RAKAERKY) ——2020-04-30
(HRA#4RAT-601658-2019 3R %3F: ROE & L, K= REFHE) ——2020-03-26
B EA KT IRA
X A 23
EN it 6 A A, M EIET T 555 20%04
Be B it 6 ANA N, BRANEIVET T %4840 10%-20% 4]
HIRA | it 6 ANA A, BIEAAT T HIGH £10%Z 1)
b it 6 AR A, BHEINEE T 555 10%0
#2 L, it 6 ANA W, ATASHEIM T T %4840 10%0A £
ke bk it 6 A M, AT LI HAIIT T 5455 +100%62 17
IR
f& e it 6 A A, AT LISHEINEG T T HI5H 10%0A
HHT IR AR

VEHARAEARAE P R 9 BBk A AR E, HATE R T AAN BRI, BRI HF 458, HRE. A
i, ZTRGIETE = Ft915E. Bk, HebFa.

R =

AIRAE WA BSIEAR IR A TR 8] (AT RAR “Rad)”) B, AR S B P AR . RE B EIF T THMAANA
FRVMEARR, KA . AAH SAEHE. AT AARE (9 E R T BT REAARE EXTEGIE, — ALK E] &
FP R ERIRAE ZHEBAA . AIRERT AT FATRAZ GIEE, (280 8] TMRIEZ AT RS o) THEM . S
Mo ARETRGE G TR IAIRRIUR R AN ) T ARIREATF LA S B 94107, ERRRS, RA8)THRIES
FEEA G AR BFAT, AN R —BAGIRE, K 8) RABAA T A A RIS & ATIRE| 4900 8] FT RATHYIE
FRTHHATR G, T hE A K ) JRAE R B BRI TRAT L F RS, K 8] FRAIEARIRE T3 & ATAHL TR
HRE; BRI ANL, EHAAEITH KB LATH, AL RRIER I AT R A,

AIRESAEAFE XN, TR E R FIEAR IR TARY B LR, BETELT, AREPHELRELYR
MURSTHAEAT AN ARG T, AT Kb 5 FAEAL MR RF DR AL TR B @R 2 AR A LR B4
BL25 4 B TR B ARF I SR 0L B AT HIBT R T R AIRAE TR A 5Ae 13 &0F AATRIAE, K8 BUE AT T4 1%
FAGRAE BN B i s ) — e R AT A TTAE,

EAB T EHE L 54U

AN E) B EHE M AR AE AL TS W L SR, SRR S SR SR BT UL A0 T AR K 6948 £ F A9 Ut AL
FANAR A IEAITH RE P RBHEAIT A AIZ B o7, TR, T AR R EIRIR 4T A 497E 3.
TERHR AR RAEAAL T B0 b St —FP AT X, FGIEANE) L AEAAL T B HMSHEA BAE A X 5 St PME. T
AR RFE AR T8 B FHATOMN, BRIEAEME., RIPBFRToNEN, FMEEAFRIRE, FHQBEF LA 4T
.
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