11 A4 =547 RN ETABE RS ERE
I 20%35 .5, SIHY
W ()

BTEE

B ESNT YRR SR, 11 AESN R E4LF 18.60 H4E, IRMLIE 2%, Frig
107%, H B 11 A45 = 14.36 4%, Flredghn 169%, Rpkdg 2%, AHF 1-11 A4
RS FAE R H4AEE 237.07 Z4m, Blwed 35%, P E N2 R 97.71 B 48,
Rl rb3gAn 6%, B 3% Rit423i4 102. 71 4%, R3g 121%,

B RN TYRZEE YR, EREERR—FRE. 11 AN EHE 14. 36 746, F
IREL+169%/+2%, wBhEHEFE 11 10%, FJL3g 4. 92pct, HEP2E 11 A45E 5.75
Tih, BlReK3E 415%, IRELH 25%, LRRM4E SR E 40%, RBONTIH IR F R
B, REHEBEFILE 19.83%, HE 11 A44 1.90 74H, FBIIR+208%/-14%, HiE
& 11.73%, 3 E 11 A 45 1. 82 F 4%, IRz K 4%, Bl pbdg o 101%, 5id 238 2 12. 76%.
PRAR( 1. 00 7 4%, F) BREL+68%/ 2%, B 3 65. 53% ) FH (9421 4%, F) BRpL+131%/+2%,
BEE 3L I2%) .

B A EYERMNKLEE, FARTERR. 11 ARNIEoREHE 5.05 74, R
IREL+91%/+43%; 1-11 A Bit454E 37.96 7 4%, Bl Eb3g 31%, £E T35 11 A45E 2. 16
T4, AR EREE+32%/+10%; 1-11 f Bit45E 17.86 745, FltbHA 15%. FE T
T Liakoh £ MR Hrh, 11 A48 2. 16 7 4m, &b 43%, 45 2 B IR EL+286%/+78Y%,
TR EEF; 1-11 A BiH442 11.43 Z4H, RleA 195%, B 11 A 45l &
5523 4%, IRHL KL 291%, RIeb T 38%; 1-11 A RiH445 7.12 748, FI el 18%.
11 A Model Y XA+ 1.3 4%, ZRek3g 17%, 1-11 A Bit4h 5. 41 4w,

B SESRE, BIITHRARBHE, HHERMNEEFERE. KRFAT ID.3 %
ik E%, 11 AiBIMES 3.91 F4H, BIIR+314%/+2%, EH4n. 11 BT Hakar
FAEF 2.89 HAAm, FBIIRbe+10%/+25%, EH —4s. B4 (2.29 #iH, Fk+287Y%,
#EREA A-class. GLC-class FRIMLF) . FTiE A= (1.85 748, Frb+85%,
FTE2AHIETHIEE) . TLER (1.63 H4H, FH+43%) 534 EF 3-54%. %
sh, AAR-FEZ 11 A4EE 1,61 548, FIIR+69%/-18%. PSA & & T473k 208. CS
Aircross F#ER, 11 A4E 1.11 745, Fb-18%, FlrbFig.

B OESNEABR K, L6 EAR L FHE, 11 A Ash R e 5 8. 350wh, ) tb+121%,
Mrk+14%, 1-11 A BHEmd 3 60. 730wh, Flrbig¥k 63%. &, LG FETFH>
Model 3. ID.3 ¢4 ERK4%h, &HimFi# Z0E. Hid E-tron. IAK-A L Kona F #4H
A5, 11 A EAM 3. 976wh, BERHL+263%/+7%, 1-11 F FEAud F4-3t 29. 58Gwh,
Bl Eb X #g 384 161%. 40 F % 5 F Model Y 355, 11 A AL 3. 14Cwh, B) ZReb+50%/+39%,
1-11 A Bt EAd 54534 21, 136wh, B b3E 4% =2 11 f EAE 34 0. 48Cwh,
B) EREb+53%/+4%, 1-11 A R4t 3. 700wh, Fre3gk 36%, £E8% 5 F KA Colf £H,
TL 3 AMFEF., TIEEE PSAEINEANRETL A 0. 346wh, FR-17%, 1-11 AR
b, & R4t 2. 516wh.

FF#EK

B 12 ARRM4AEERTY, BALEZ2H—FRTH, —FEAHTKIKE, 21 £F
REgk, FLEepERE, +BEFLHE, S RABE=LTL: —2450
BEABMN O ESER (TRER. 2S48, FFR. ARG+, g5k 29
. ARXAL BARRK. TR ZEABS . IDNER. BRBRL. RKER) ;
ZRAEE R E B ENAREE (RGAH. FER. AL £EH
B, SAAHE, REAFEL. LY. 3RS, RRED); ZARATRIK
B, BRI E AR F bR (B, KIEX, 2ERFAR. EERES. £
AAK. BHEFHA. FaAH. PRV KA. ZRMR)

B AR
WHEA T RATY, BRAHERET, Bita 2T

W H L BRIEXZ G R A ARS

2% 5

| —— B
{OW SE

2021401 A 10 ©

EHFDMIF G RrET
b 4ES: S0600516080001
021-60199793

zengdh®dwzq. com. cn
EHFDHIF BLIF &
PAkGES: S0600517120002
021-60199793

ruangy@idwzq. com. cn

A7k & %
LR E S R 300
71%
57%
43%
29%
14%
0%
-14%
-29% -+ T T
2020-01 2020-05 2020-09
B

1. €& REEHALRATILE R
Model Y XtaM-#-31 R ash& &
¥, Q1 XFETIEFE)2021-01-03
2, (AR EHRIRATLER:
AR TR B T, RN
AR IR RHE) 2020-12-27

3. (ARSI RRATLER:
241 AHFIRERAFB/E R
K, HARAFFERIEY
2020-12-20
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Tk B AR

) IREUESS

SE= SOOCHOW SECURITIES

11 A#psbashE45%F 18. 60 44, Flredghm 107%, ZRpk3ghn 2%, AR4E Marklines
%it, 11 A2aghRA£4E 37. 31 4R, R 126%, st 13%. ¥, BAW
BRIE, RFLK@GRK, BHRAEHEH 18.71 7, Flbst 147%, R 26%,
IR H 0, R EHN, 11 AR ash 5452 18. 60 748, FlHedg 107%,
PG hm 2%, HP BVANE 11.15 74K, FIk3g 97%, ZRpk3d 6%, Lk 60% PHEV 44
7.45 4%, Flpkdghe 126%, ERpblE 4%, Lk 40%, R 11 A44E 14.36 H 4%, Flkig
Ao 169%, FRpLIE 2%, 20 4 1-11 ABRM 35 R348 23X 102. 71 4%, Flrb3g 121%.

20 4 1-11 A4%eshRA%E RiH44F 237. 07 746, R 35%. EA4ES Rt
97.71 % 4%, FIp3ghn 6%, HF EVASEH 76.97 4%, Frk3ghe 7%, PHEV44E 20. 74
4%, FIRLIg e 2%, N AER A 1-11 A B4 24 139. 36 74w, Flrk3gK 66%, L+,
EV 442 84.56 4%, F)rb3gk 44%, PHEV 453 54.80 4%, Flrbki@3gk 116%.

1: #iresRAEABHERIT (£ )

140000 140,000

1.20000F

100000 | B0

BOLO0%,

a | | |
GO0 200008
40000
20,000
20000
A0L00RE

2 L]
- Sl A
R~ & & & & & 2
3 A & 7 S5 7 o5 7 & &f
o v v

T

¥AERF: Marklines. & ZiEAFFRFAT

B R A, SEBERR—FIE, 20 FA RIS E
RHAT, O 4 BRTIEK, 4 A BAH M BN AL, 5-10 AR, 11
AFIREG169%/+2%, <408 14. 36 7748, ATAeRAEA 11106, FILIR 4. 92pct. S
PREE 11 AE 5. 75 548, BRI 415%, T 25%, SRCMAEBILE 40%, R
M2 B ERR, GHEBERNE 19,830 % 1 A4 190 7h, FIFw
+208%/-14%, BEF 11.73%, FE 11 A4 1.82 748, IR 4, Fgm 101%,
BEFHE 12.76% WA (100 745, FIFRH+68%/-2%, Ak 65.53%) . #hik (9421
4, FISRHG+131%/+2%, Fig % 31.72%) .

2/8
F RIERF AT

R ZAE RS &SR LR P




iT b SRR DR N E=

SE= SO0CHOW SECURITIES

20 5 1-11 ABKM T3 RiH45 234 102. 71 74H, Flk3g 121%. &8, *>H. %5
D=, R TR E 32.45 %, 15.39 7. 14.13 74K, Flpe+233%, +157%. 134%,
EAERY, PR (8. 76 4%, FlEb+19%), 248 (7. 21 H4H, FlH+100%), 2 (4. 44
T AR, RIpe+22%) , FRA (4.51 4R, Flpe+221%) , ®IELF (3.06 H4H, FlH+101%)
FHAE.

A2 e RAEA BTG (R4 )

1 60000 250%
1 0000 200%
120000
150%
1 OO0
100%
S0000
5%
0000
40000 \ v
- I I I I i )
] 1040
el L - - - - s B = B I - - - = |
m R 2R BEREEEEREEESEE=EE=E=2E=2=2=282538 8
=E 2 E B EEEEEEEE=S a2 S8 228883 8 8

P
S
2
)
2

T = T = B = B o B o B o SR o T NN N = NN = [N = (N = (R o (R o [N (N = I = |

HIE R B Marklines. A ZiEAFFRFT

A2 2REHLFE

12.00%

10005

8.00%

B.00%%

4.00%6 -_‘-_'-_/

2.00% e —————_ e

0.008%6
== - A - - == - - - - - - ==
2 2 8 §E 5§ 38 2 85 F s 22828222 828s¢c
B T e R = = = I B B o B N B (o SR B B}
5 B &5 8 5 & &5 &5 & &5 &8 85 2 o0 o0 0 0 000000
S e I A A A G s B G O = I

IR IE: Marklines. AR FJEHFFFFRER

11 A XE R E4FR+12% FEAAHG. £8 11 A4F 3.31 74, Rk
+12%, IRIIFF, L PdniiReES, &b 80.97%, EV 45% 2.68 74K, FI3Lkb
+22%/+4%, P AERTIE K 80. T8%AE B, £ 1-11 A Bit453 28. 04 H4H, Flrb-1%,
BEFEA 2V FPEEAIG, 11 A4 18.71 ZiH, BIIR+147%/+26%, 1-11 A
Zit4s5 97.71 Z4m, RFlre+6%, SEFEAH 4.8%, 3HE 11 A453 3586 %, Rk

3/8
F RIERF AT

ol B E X Z B BT E RS




ATk B ARAR ) Tk S2UE =

SE= SO0CHOW SECURITIES

+67%/-18%, 1-11 A R+ 3.69 7 4B, FlH+21%,
A3 aReHEAEMERT——2BER (45 )

2020£E11 88 2020££1-11 881t

&it IRLE 7L 21 PHEV ait
ENES] 155,013 32,106 26% 147% B 74% 769,699 207,403 977,102 |} 48%
7= 27,798 29,743 [I57,541 25% PGS 1 0.8% 143,345 181,201 1324546 [l 125%
EoE| 26,807 6,315 [ 3,122 0% 12% 1 2.7% 224,908 55464 [l 280,372 | 2.2%
sk 9,780 9,247 [/19,027 -14% 208% M 11.7% 92,241 61,636 | 153,877 [ 8.4%
HiE 10,954 7,212  [|18,166 4% 101% M 128% 89,876 51,402 [|141,278 W 8.0%
1B 7,035 2,977 [ 10,012 -2% 68% NEsEZN| 63,075 24,527 [| 87,602
e 2,727 6,694 | 9,421 2% 131% S 7% 21,293 50,795 || 72,088 |[NEE.3%
= 6,549 1,773 | 8322 2% 9% Ea.8% 41,341 12827 | 54168 [WMT7.2%
A 3,566 3276 | 6842 12% | az22% 1 44% 23,714 21,353 || 45067 || 3.2%
FiE 2,482 1104 | 3586 | 8% | < 67% | 29% 30,768 6112 | 36880 | 29%
satF 2,169 1,315 | 3,484 22% 189% M 14.6% 12,998 9,825 | 22,823 W 88%
nEsk 2,716 1 | 2717 -9% 75% | 2.1% 21,726 9 | 21,735 | 1.5%
AT 950 1462 | 2412 17% 82% N 16.4% 6,871 10,253 | 17,124 [ 11.0%
SES 1,431 847 | 2278 26% 0% 0.6% 11,953 8920 | 20873 | 0.5%
= 1,516 585 | 2101 [ 48% | 214% [ 11.6% 8,980 5556 | 14,536 [ 83%

4Bk B Marklines. R ZIEAHFFF AT

AT BN B3, FRTENAR. 11 AFMIEARELME 5.05 748, F
RE+91%/+43%; 1-11 A RiH4454E 37.96 7 4B, Flpb3g 3%, S AP AR £E T 4
IH %, mEModel YH®, ZETHAWEN, £ETH 11 A4E 2.17 745, Lk
43%, 45 R ERIE+32%/+10%, H o Model Y LIk 57.6%; 1-11 A Rit44E 17.87 74A,
BlHH 15%. P ETH o T Ligkih £ RN Hm, 11 A44 2. 16 4%, Lk 43%, 44
B RVIRI+286%/+78%, Tk T 2383 1-11 A ZiH44% 11.43 74w, Flrest 195%, Bk
M 11 A HEATIEANE 5523 4R, FRILKIE 291%, BT 38%; 1-11 A Zit445 7. 12 %
4%, RBP4 18%. 11 A Model Y A+ 1.3 4%, ZREb¥E 17%, 1-11 A Ri+44 5. 41 744,

B 4: AES RRA B TR (R4 )

60,000 400,009
350,008
50,000
S00.00r
A0,000 250,009
200,00
30,000
150,008

20,000 100,00
S0.005%
10,000
0008
(1] 50,0005
‘h h '5-: el £y 1 L=
& & & P g S P cs-‘F,EF & &P c;v

o g "p“ 9‘* i g R 0 - R R

KB R Marklines. R FiEAFFRAT
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7 B AR

) IR UESS

SE= SO0CHOW SECURITIES

MEDRE, BINTHRRERF AL, BMERNEZRE. KRFET 0.3
BAE G E R KA Golf. Bid e—tron fe K AXPARE4FIEZ), 11 A iEIM4E= 3.91 74A,
B EREb+314%/+2%, EBis. 11 FiBsb T HaEddass £ 2.89 74%, FEIERH+10%/+25%,
%45, BRNT 94 SIRE., BBH (2.29 74, Bk+287%) . F#B & (1.85 7%
3, FIH+85%) . ZLER (1.63 748, Fl+43%) o sL/EH 3-542. A4, K-
# L% % T Kona A= Niro BV, 11 A44E 1.61 74K, FIIR+69%/-18%, PSA % % FAr%k
208, C5 Aircross Z#7&A, 11 A454€ 1. 11 Z4%, ZRrk-18%,

20 5 1-11 AAHFE R 545 PRI (36.29 745, +42%) 4R BIEAEE: X
AR (29.75 74w, +192%) 3§ H5x%h; BAMER. AK-RE, FHE-8 > LK 3-5 &,
BN E P EA TG (2Es, ) Bit o84 17.46 . 16.04 . 15.57
T4, Blre+109%. 61%. +22%.

s E A RHEGRT (%D, #)

e
Tesla
EiRshtER
EE- AR
FEEM
- B EER
PSA
EFHEERER(Geely)
B
FHEA
FCA
OEik
ERER
=z

HERETER)ELAE

2020¢F1-11 88t
PHEV ait

202011588

PHEV &it s

22,779 16,364 2% 143,693 96,604 256%
28,929 0 25% 10% 265,319 0 4%
7,028 15,891 9 1% 287% 34,711 95,688 243%
17,092 1438 [18530 -1% 85% 139,083 6,611 25%
4,263 12,052 [F16/315 7% 43% 31,038 91,002 41%
11,429 4702 16,131 -18% 69% 105,488 49,706 64%
7,616 3483 11,099 -18% 57,783 37,620 1627%
1,819 8419 [10,238 -16% 151% 7,112 76,049 156%
2,018 1999 [ 4017 | 89% | 143% 11,255 7337 2%
63 3242 || 3305 31% 21% 75 20,175 || 20,250
1,033 2235 || 3,268 48% 687% 1,479 8944 | 10423 80%
2,627 0 | 2,627 41% 6,230 0 | 8230
2,313 1 | 2314 23,778 88 [l 23866 -19%
125 2020 | 2145 1,275 26837 [] 28112
1,511 0 | 1,511 527% 13,534 0 [ 13534

HAEHR R Marklines. FR ZIEAFR AT

A6 &bz EAEM TG (2 FD,

2020£E11 888 2020£1-118&it
PHEV =118 XKLL PHEV =it
Tesla 50,533 [¢] 43% 92% 379,585 0 31%
Evte-—cil 24,336 22,428 7% 273% 158,609 138,849 192%
pel=z =S Ei| 40,835 791 22% 232% 172,019 2,611 174630 109%
EEIRH#ISZE(BYD) 18,220 7.333 25,553 16% 159% 111,729 39,972 151,701
EhEEhEEF] 7,712 16,330 24,042 1% 296% 38,624 98,922 [ 137,546 242%
= EEH] 4,900 14,9078 [19,878 12% 31,869 115,486 [ 147,355 29%
EE-OFBR 18,172 1,438 19610 -1% 65% 149,078 6,611 55,689 22%
SR ER (Geely) 6,072 11,390 17462 -1% 25,979 104,912 [ 130,891 13%
AR 11,522 5251 16,773 -16% 63% 107,945 52,440 160,385 61%
Hfthah/ BRI EE ] 11,862 4,704 [[16,566 15% 836% 69,284 26,028 [ 95,312 376%
SR Tl () S S 7.823 4,965 [12788 [E20% 0 136% 55,579 20,435 [ 176,014 17%
KSR HEIRLE (GWM) 11,592 57 1,649 44% 404% 43,516 1,003 [ 44,609 21%
PSA 7.865 3,620 58,183 37,808 [ 96,081
EIREEH] (Chery) 7.651 o] 34,951 o} [l 34,951 -17%
TNERZEEEE 7,267 157 52,829 824 ['] 53,653 65%
225 7F 8= (Changan/Chana) 6,083 o] 24,955 697 [ 25652 -18%
$AB B Marklines. A ZiEAFFRFT
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7 B AR

) IR UESS

SE= SO0CHOW SECURITIES

MERFE, Model 3 BB EF B 4%, ID. 345 4R B3B3, 59T 5 F 454743 Model
3IRLKRIE, 11 A44S 1.45 74w, Rit 18.02 74w, B4 S84, 225 FRON4Y
FHRE; Model Y (1.30 74h, FRI+17%) 12 H —4x; Fi% ZOB (1. 00 74H, FIIR
PeA211%/+1% ) 45238 K, 1wEH =, AARM T 9 ERLE; KA ID. 3 (0.84 H 44,
REL-21%) , leaf (0.57 H4%H, FIEREL+3%/+24%) , Golf (0.55 Z 4%, F)IREL+T4%/+9% )
15 JE 5 4-6 1,

20 4 1-11 A AHIaLRAF RiH4ERA, HH3E Model 3 (27.78 7 4%, Rk
+32%) B Ansk, BEARMEEYE;, BABRAEERHAMNI (9.45 Z4%) sRESH —;
4 ZOE (8.45 4%, FH+99%) 42/E % =. Model Y (5.41 4% ) . KA Golf (4.59
T A%, FEle+53%) . FiEkLeaf (4.58 74%, Flb-27%) BRAELE.

B 7. e sFEAEHERT (25R, &)

BIrES 2019£F1-1188it 2020%F1-1188it G- 4
Model 3 Tesla 32% ,
Model Y Tesla 17% 0 I ] 54,123
ZOE EE-OFEER 1% 211% | 42485 I 84506 99%
ID.3 FAREER] -21% o] Il 27895
Leaf =w-arEsm [ 5,656 24% 3% I |e2980 I | 45,848 I 27% |
Golf FREF] 5,447 9% 74% B 30,008 I | 45,854 53%
Kona mt-RewsEeEs [ 5,073 -11% 73% ] 34236 ] 43679 28%
NIRO S-S EEF I 4,499 -18% 98% B 30,355 I | 43,090 42%
GLC-Class (GLK-Class) EREIEEH] B 4133 12% 310% ] 7.820 [ Al 24,440 213%
Audi e-tron FAEER | A RE: 2% 103% B 19,504 I | 37448 92%
3 Series =S| I 3907 8% 52% I 6,922 | 28114 306%
A-Class EEEhEEE I 3530 9% 3 1 16,937 564467%
Passat (Santana) FAREER ] 3,439 -5% 143% I 3,579 L 21,980 514%
fortwo EREENEEE] ] 3,265 16% 177% 1] 10,014 1l 15,599 56%
XC40 (Volvo Cars (2011-)) SRR EF (Geely) I | 3,011 -18% 4201% 238 L 21,185 8801%
Peugeot 208 PSA ] 2943 50 | 27772 55444%
BMW i3 FOER ] 2818 -8% I 34755 R 22,071
up! FAREER 2711 1179% | 1,982 L 15,511 683%
MX-30 =SS Il 2627 41% o] 6,230
Audi Q5 SREEH] ] 2525 e7%e ) s25% | 611 1] 13,935 2181%
Taycan FAREER ] 2503 32% 2 1 13,622
EQC EREENEEE] I 2432 26% 2543% | 588 1 12,072 1953%
XCeed mft-earmsEeEE ] 2,404 -13% 20% ] 4,514 R 22,605 401%
HigkB: Marklines. H ZIEABTRFF
B9 oRuzhFAEHERT (5FE, &)
SEREVS IELE 202011 IREE BELE 2019£F1-11BRit 2020£F1-118Rit 15144
Model 3 Tesla . 36,054 56% 64% 32%
1#E75YE (Wuling Hongguang) MIT 18 A . 28,246 19% o b4, s06
Model Y Tesla 2, 061 17% o B 54123
ZOE WS- TR 10,040 1% 211% [ | 42,485 N 84,506 99%
BeHz R1 SRERMEIRLE (G 9,463 51% 373% [ ] 26,195 [ ] 36,764 40%
1D.3 oA EEE] B 8414 -21% o | ] 27,895
¥ (Han) EEariE L sE(BYD) [l 7,482 48% o | | 19,766
eQl EfEEEE (Chery) [l 6,805 30% 266% [ ] 33,891 [ ] 32,156 -5%
Leaf HEiFE-HrRCER B s.656 24% 3% B s2,980 B  4as.848 -27%
Golf AR EEE] B 5.447 9% 74% [ | 30,008 B 4s5.854 539%
Aions IS EEE] I 5084 10% -5% | ] 23,469 [ ] 40,409 72%
Kona me-EeassELER [ 5073 -11% 73% [ | 34,236 B 43,679 28%
IRAONE(Leading Ideal ONE) HithepggrpteE [l 4,646 26% o || 25,049
MG ZS SUvV SEAFE LA (EERER) S 4,615 -5% 17% | | 12,810 | | 28,623 123%
NIRO M-S EE [l 4499 -18% 98% | 30,355 B a3.090 42%
=£3% E100 (Baojun E100) iE At B 4400 -54% B 51,698 [ ] 20,008
GLC-Class (GLK-Class) mEaRENEEE] B 4133 12% 310% 1 7.820 [ | 24,440 213%
Audi e-tron Sk ] W 4118 2% 103% | | 19,504 [ | 37,448 92%
#= (Qin) Pro tbamm;sEBYD) [l 4,081 16% 152% | 1,622 [ | 38,149 2252%
3 Series O HEE] B 30997 8% 52% | 6,922 [ ] 28,114 306%
XC60 (Volvo Cars (2011-)) AR (Geely) I 3,755 -13% 9% | | 24,048 B a2,790 78%
A-Class HRMEhEE B 3539 -9% 3 [ | 16,937
Passat (Santana) Stz B 3439 -5% 143% | 3,579 ] 21,980 514%
XC40 (Volvo Cars (2011-)) S e (Geely) il 3,345 -9% 4679% 238 [ ] 21,519 8942%
AR Marklines. A ZiEFAHFRAT
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b 4R ) IR S2iF

SE= SOOCHOW SECURITIES

MEMLEAR, BIEIREEK, 16 ENFAEHE. 11 AFSLLEnd
8.35Gwh, F]Jrb+121%, tb+14%, 1-11 A RitEAEF 60.73Gwh, F]igK 63%. L
¥, LG #F#& T E /> Model 3. ID.3 #9% R425h, &FmEi# ZOE. Lk E-tron. WAK-AZL
Kona & # 44 £ A 355, 11 A EAM 3.97Gwh, FIRH+263%/+7%, 1-11 A FALa =43t
29.58Gwh, Rl At@EK 161%. T X HE T Modely K&, 11 F R 3.14Gwh, [k
Fe+50%/+39%, 1-11 A Rt R e 454 21.13Gwh, FHIE 4%; =2 11 A EMa &
7 0.48Gwh, F)3Rtb+53%/+4%, 1-11 A Rt 3.70Gwh, FlgK 36%, &% & TR
Golf #8!. £ 4,3 A #9413), TIRALE PSA I KL Z4 4 0.34Gwh, IRIL-17%, 1-11
A ¥ hud 2 it 2.51Gwh.

A 10: #5h3h bk EMEEAET (Gwh)

Lbiasil BaliRuiis
HLF R I L

Ecins
£ 5

4Bk Marklines. & ZIEAFTZTFT

#FEB: 12 ARMNEERRE, BALAZH—FRTY, —FEHSKRR
B, 21 $ERGHK, PLEEERE, 20AFLHE, 2EBARFT =FIAK:
— RN AN B L (TR, /L8548, FHHIF. RS #E5k.
FEAB. ARA SARRR. 2T RABRS . IDNHEK, BREL. RER) ;
—RAEF B B E AN (RIGAR. FTHR. AR, BEHE.
BAF, RERFEL, HFEEL. ZR%. RERY) ; ZRABAFRIKE. =4
MAEE A ks Rk (eid, FREEIR, KiEEFHAK. BEBRE. SOAEL. BiF
BA. FaeA. PARA. RAREL. ZRMK)

FeIRT: w5455 RATRY, HEAHERATRLY, KeEamy

718

F RIERF AT
W5 b Bk E X Z 60 T B RS




% A LA ) I REUSS

SELS 500CHOW SECURITIES

ST~ A
RRAESBRIDA RG] 2 BiEAREEEER S, DESERRTF
i) Ak 5 A

IR ARAATIAL TR FAE AT A P 8] (VAT AR “AnE)” ) 8P AL,
AN E] A BEMANE|ARE AL AR P . BAETEILT, A4S F 6912 4
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