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EHARAT 2020 2FFEME R “h REIE”, A FEIARRSIBOEZ AR R

1. G 4RAT 2020 btk il b, LAARATA S AR R G REE",
1) BB A A SR HIREHAAE, £FAEME “GRAEE” . L
BRATAF ZIE I 507.5 12 (FIH+1.9%) , Ja#:44)i8 208.9 1
(+2.9%) , 44 ROE 4 12.09% (1t T4 0.85pc) . HA)iH3 ik A
WMZEE19-7.99% “HHAisE” , Q4 £5E 410Kk %3] 48.01%, X
T E2/{5 T

A BB ARE D BIE. Q4 AATLE Z TATE D AFREMEILT,
£ Q4 & Z 0. PPOP 3k A48k Q3 Xtd=# 7 15.6pc. 18pc £
10.84%. 13.26%.

B. &N EALERMAIE. 2) MEZFAEETERS LR, L
BATER R HERIAEN LT, Q4 K& A EA PTARERERT A
i, £ Q4 25 E iR 36.8 12 ( B Hb-26%, AR T Q3 # % & iti2 60.2
12, F)+55%) .

2) FERERARAEME. 2020 FRE TR F 1.22% (R 9 ARFHFF) .
Q4 KEITRABEAFIARENFLT, LK, REEEZFHK I AR%
" 0.08pc. 6.7pc £ 3.92%. 321.4%.

3) Bk b Q4 WEALTIK 314 12 (42.9%) , {245k E 267
12 (-2.0%) , REEGEEMHELEK. TR SKLDFREA X,

2. BEAFEIANFEBHBY, THE BH TE DB, SRATY
A P, ARIE S —MZIRE, RAT TR (P EARASTX THRIEH FiE
FAFE TR FEHEL) , A2021F1 A1 A&, FAFEIAEY
EFHMEFHFAGEIHRAAL, BOHIERA T X ARLERARBAHESR
NZE, EERARETRADANET»Z A 0.7 45 (BPFAFE A
12.78%~18.25% ) ” ##HLE. BRAVH F 3 A H R4 6 BRUH 4R AT AR
HYhA IR, TE2AT:

1. A FEF BN EE A F L SMAL 20%. EH FiE LT 2EF
ABEAZ TR, RAFLE (W RIEZRMKTE ) , Fe KL
BRRIE X AR 869 IR %, ARIESEF 42 2019 SFa9%it L A Fk S
BT, BN FLEBN. B P @A &3 A 47%. 20%.
19%. SRz ATk TEBBRNRBRER ST LT, @ B WTERBAT
rHFg R RO AT HN (LEXB R 3), &REITHRIERF
TR BB, HEEHFOHTEHEEA TR, BHEBBRALT—H.
2. FEIVWEHFELETET “U” , T 2R “BPp KW . LTI
MR BB, FRAFELNEFPTEFIK, GRFAF EEEENZ
Aoy “ARRE” , AR GHEBFATERAK, FIRLE 2017 FRATRP
ERFELFRENG— “BARFTHZE” 7k, KEH “LBRT A,
TRO742 ¢RI, BEFRETHAERA, KZHABITHATEE XA
FABRBERT B AR, RiGAEGETRY .

MKIEE, FRAFEXARERFGBOHA A TFITLEFT L, KEEME
B, ERAHENEER. REEZHLABBITHEEER. 158 MRE 85T
44T, BRAFLSHREL R LR,

BHBIERIZ: 1) B AR A & #RIE Wind 448, KAR LGFLL
ATHAES 1712.70 1270, Rk LA A 361.6 1270, 1 A EA R LAEL
ATHAEA 1712.7012 (12 A4 2.0 H12) ; B. &: AR RF LA L 4TH)
% # 2.75%, IR LB T 27bps; AR EALATAIR A 2.75% (12 A
A 3.02%) ; 2) XH&F: ARKEEHRRA 118941, b LR
#3020 1z.
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1.1

ARARE:

B ETRAT 2020 £k ghbkdf: EHRITHSRAE ) DR AHE
HAAE, SFFRME B HHE

B BiERATA A 2020 b SrbkIR, AR EILE I 507.5 12 (FlH+1.9% ), )34
#)38 208.9 12 (+2.9%), 44 ROE 3 12.09% ( F] b F 4 0.85pc). 2020 A 7B
£1.22% (F 9 ARFTF), KEEEFLK9 AR%E 6.7pc £ 321.4%.

1.

BB AGE A IR+ R EBAANE, ©5FEME “hRHE”, 2020 FoF L

BARAT B, PPOP. #8381 4% % 1.90%. 2.93%. 2.89%, #)i838ik AT =

Z )5 09-7.99% “d REEE”, Q4 BFEAHENE%AT] 48.01%, X EB/FHTF:

1) Q4 24T 8 2 FTATE N AFRE M ILT, £ Q4 25 & 2 k. PPOP 3%
%A Q3 K@=+ T 15.6pc. 18pc £ 10.84%. 13.26%, 4 &
Flhe H 69 3| BLE-,

2) WA 2B RS A, LERATER TR 2R HFE LT,
Q4 K &HIR A/ EA FTAREAR T ANE, £ Q4 £FE 1R 36.812 (Flik
-26%, #ZTF Q3 #FE 4% 60.2 12, FlH+55% ).

KR EEARAEME. 2020 FRERRE 1.22% (3R 9 A KH-F). Q4 k&t
R EAPAREAELT, LR, HREE 2 549 A K% 0.08pc. 6.7pc
% 3.92%. 321.4%.

Q4 RHAF I, 31410 (+2.9% ), 1282wk l4 267 12 (-2.0%), H5/EMELE
MM AR, ER EHHFREA £.
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BK 1: _EGRIT 2020 L5 T4 22754 (EL1i: 127T)

Flagk (Ri) 2020 20Q1-Q3 20H 201 2019
A 507.46 375.36 25412 130.86 498.00
YoY 1.90% -0.91% 1.04% 0.54% 13.47%
& A A 406.84 305.90 208.34 108.92 395.26
YoY 2.93% -0.08% 2.25% 0.07% 14.29%
T BARR K 182.74 145.94 85.79 52.19 171.49
YoY 6.55% 19.84% 3.28% -0.53% 11.85%
FAPE RS ] 22410 159.95 122.55 56.73 223.77
YoY 0.15% -13.24% 1.55% 0.63% 16.23%
Frf# 2 $ AR & 15.25 9.43 11.24 4.36 20.80
FrFHFE (W) 6.8% 5.9% 9.2% 7.7% 9.3%
DER=obz & 2P| 208.85 150.52 111.31 52.37 202.98
YoY 2.89% -7.99% 3.90% 4.34% 12.55%

Ak CGEFRE) 20Q4 20Q3 20Q2 20Q1 19Q4

ELIY PN 13210 121.24 123.26 130.86 119.19

YoY 10.84% -4.77% 1.57% 0.54% -2.77%

& &A1 A 100.94 97.55 99.42 108.92 89.11

YoY 13.26% -4.73% 4.76% 0.07% -6.78%

T EBALH K 36.80 60.16 33.60 52.19 49.70

YoY -25.99%  55.34% 9.81% -0.53% -12.69%

#1185 3] 64.15 37.40 65.82 56.73 39.41

YoY 62.77%  -41.27% 2.35% 0.63% 1.91%

gAYy B AR E 5.82 (1.81) 6.88 4.36 0.03

Frig#F (RH) 9.1% -4.8% 10.5% 7.7% 0.1%

vz & % F) i 58.33 39.21 58.94 52.37 39.38

YoY 48.09%  -30.55% 3.51% 4.34% 4.81%

E ol T AR R, PSRN A TR+ AR R) [FHEE R

ROE(#= 42, & i1) 12.09% 12.33% 13.70% 13.13% 12.94%

ROE FJH F 7 -0.85pc -2.41pc -0.92pc -0.85pc +0.27pc

TRtk (L) 2020 K 9A K 6 & 38K 20195 %

A 24621.44 24439.68 23882.29 22863.14 22370.82
YoY 10.1% 11.7% 10.3% 10.9% 10.3%
QoQ 0.7% 2.3% 4.5% 2.2% 2.3%
BB 10981.25 10667.37 10288.65 9923.62 9725.05
YoY 12.9% 11.3% 11.2% 11.9% 14.3%
QoQ 2.9% 3.7% 3.7% 2.0% 1.5%
B0 23618.35 22566.16 22050.53 21034.89 20598.55
YoY 14.7% 12.1% 10.4% 11.0% 10.4%
QoQ 4.7% 2.3% 4.8% 2.1% 2.3%

F = 3% 12971.76 1323914 12841.08 12133.85 11860.71
YoY 9.4% 12.3% 12.2% 12.8% 13.8%
QoQ -2.0% 3.1% 5.8% 2.3% 0.6%
KEBREAENE (L) 20205% 9AXK 64 & 3A K 20194 K
PSR 133.97 130.13 122.13 117.11 112.53
R E 1.22% 1.22% 1.19% 1.18% 1.16%
WEBEE 321.38% 328.07%  33061% 336.84% 337.15%
WA 3.92% 4.00% 3.92% 3.98% 3.90%
BVPS 12.00 11.75 11.45 11.43 11.03

HARIR: Wind, [ #7ERXGE AT

ATV R ARIRER T2 W]
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1.2 FEAFEXAHRRMRY, TFE B Tk ‘OB, STRTY
A &

Eh: RIS —MRIREL, FATHE AT BARAT. B HBATEF T L (F BARSR
AT FAEHAZ A FiE LA R T MR EHB LN THRGES)), § 2021 F1 A 1 A&,
ERAFELZHEOLE FIMERFALZDAHL, BOHERF B A% ERA B A
BFNZ T, EXAERTIRA B AR T 52 A 0.7 42 Bp 405 & £ 12.78%~18.25% )
I

RATT E XAV R R BN AHARAT AR R A TR, 2 RA T

1. #—89F ZMNEREAFLFEANGIER 20%. 28 FiEL Z2HFFALRLER
TR, REFEK (do RERFARBUL ), R AR ARL I35 BE 3 A FMIRA) & 49
Mg ARIEFEF 42 2019 Fa94eit?, BAFLSEAT, SBHA. FLEKRA. B =
BN & 51 4 47%. 20%. 19%. B3t La71z A k409 T RPNRIRIE R 5
F%, ®ANERRATHIFT LR F ORI SAS T H, S FTRITRIE TR F A
BRE R FOsMFETFEA AR, B4 REIM 8. 5P A B HR A
R—H#,

2. FERWENFELETET ‘U8, TER KM, M TARTH TR 8548, 2
AFEZOE P BETFIKR, FRAFAF %5 AR F0 ARIFRE”, s R a5
AR, FEFR L 2017 HFRATEH A AT (FEARSBATE TR FLER X ETRY
W), MAEAFELG—0 “BARFT XA 45k, REH “LRF A, FrR0.742”
8 R 1), (25K FRZ B0 A LR A K % HABATHIT L A FIRBF T 2k A 09K,
K@ 4RATE Y .

K IR A, {5 i E AR RS BN A A T AT B F e, %R B, A akAt
T Ak TR B ER . 13 S E B AT, 15 A S it B
LATBAE,

B K 2: 15/ FHRN2E#)

L, 2% BIF4 %,
W 5% 1%

U4, 6%

#1.8:, 20%

=18, 199

\ aHEN, 47%

1 https://www.yicai.com/news/100907667.html
2 http://www.agpays.com/wenti/1124.htm|
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55 A A 3 5

6 MNA: 3%, 12/4NA: 6%, 18 A :
o 9%, 24 ANH: 12%, 30 A : 15%, 36
TR e T MFRR ANA: 18%, 48 ANH: 24%, 60 A :
30%.
WIS F LR R 52 3 M
. BRSO MF4 | 13.45%. 6 # 14.26%. 10 # 13.94%. 12
7% #713.03%. 18 #1 13.23%. 24 #
13.69%.
54 45 2 WIS F LR E 552 3 M
Rk 4R 4T - 10.77%. 6 #1 12.23%. 9 #1 12.77%. 12
8 #7 13.05%. 24 # 13.22%.
‘ 5 8 B %H%{%%ﬁ%ﬁ%%ﬁ%%ﬁﬁ%%
o E 4R AT e AT e T A $70.8%, o HAk S H
* FAFBHE: 0%-18.74%
‘ 5 IIEIT
B AR ;;;igf 0%-1.5%/ A
4 EMFHEFFEFESHAZ: 3B
B4 ARAT * 10.77%. 6 #1 12.24%. 12 # 13.03%. 18
- #113.23%. 24 # 13.27%.
. NEeENHF4 | 3HEH 0.95%, 6 H4H 0.80%, 10.
B FAT s .
7 12, 18 A 24 #15# 0.75%.

FAFI: RATE M, [ IERBFE I

1.3 F4kILE

1. 84T REEREF BFRE. RITABTRFEANABERA, BRAFTHREAR
PR LR,

1) 25 2R ETRAI TR WIE 5%, St NS 893 T B, 4RAT IR B = B AR,
Wik EARRA KA. AP A, HARFEARD OB E. HEA ALY
WE. mAFFF ik, £ LPR AR R TR, AEEAFHZE, L2 EHR
WA, “T bW AENER” 2020 F5 AL AR kiR d A4 E, HAREY
JUASA — B 10%0A L 6gKF.

2) HBATA Z4RATEY R MR AR T4, AGES ST TR sE R, ik 3F, &
FribAZAE AL B R R TE Lt 5.8 T4, AHitk 8 Fey BEMAEN A, o, BATET
BATHIE R A, B[R AH) C L 2] 94%, T R AGIAZARAE R,

3 BEEE: AT ETEFRET, AT 0BATRARELELE S, 2KkBE B
B EREFHEZHEREE, BMOZERARGBATAIAE I RKAREE K.
Y RHUEE: N HEERAE, R GHEE “RAEF-FE T, T 258 R IEHRATRIE.
ZEWEA AKMEE94RAT AE4R AL T A &5 A a4 0.48pc. 1.11pc. 0.36pc. 0.18pc.
b EF ARG R A, R E 202004 4k E R4S AT R 13412, BA
AR SATIE 2, AR TERERE.

EEAARBDRLEFREN B AH, RITNABRSIUREAKR, RAKRE. THEEESHH
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BATH DI 3R, BARERA N EBBRAGBITLA ZEMEGE. 5. BRABALT.
TRARAT. FRBAT, ARRATH .

2. R FIIEFZoRMEN, ARSHERKREIEATH

1) AR e — kA, 21 AT fifr 8 KA &she . B Al L fiedIf 1ate
RFBRFFOHE AR ERK, TSR EEHEE, —ApFtb EFedB AT
Tk 4 R A AR TR A A AL, s TR 1A A T8 & 8] Tt e KARZEASE T A
FBEABARIE R = oAl & 693k 3), R BT IF TLLB8IF 0948 & 1 DL A BHARZEAE AR B4 5
AL AR, SFA L ENREBAZTR L EGEY, AT e T aELs,
2) KAl R FATZ AR, —FEA PHIFRSKF: SaT+FHE 72| ks F42 4
TATE 3.15% A%, —FEGTRFERERL T I, FutkmflE FAZRAR,
3RS BEAE AL R AT A SR 4],

AR KR E: AARLEMN. AR IEY P B -F 20 BT G0
. I EBEN T E Kk,

3. AW XEBRREAFAAN, REATELIES

ARRZ B ¥ REAH 11894 12, Rk k&35 3020 1.

1) P AEARRNESATE: a) B AT P BB Rt 4 b) Favh k54
BFHRBARZFHEHATY, THRERFRA, BHRERHELEFT L E; )
BEREABHEEAT, QIERARASERITFLEELRAR T LML, ARRZEAF
QFENFK. BMT. SN FLEAN. ZEREE T ARMEA 20 L EFITH.
2) PRIRE, ARMBEEZETHAT B EREBRABRLIA], AT+ KB
R, RMRETR, AT ARATHRELIZRLMELEIL: 1) R LERT Lb, &
KEARTY, AHFARZAT. 2%, Bak. A SFLSLR: 2) s FATET, 32
FAEREIRESE S, BEHIR SRR T DATHEENZE T, BEATITLRIN
&K,

BKE: 1) GAREERARBGRTAT: QEPEIEA. RG24, BHIEHR. %
WEHKE; 2) BATLSHMEAT: BAEA. PREALELAHSE,; 3) HakMO LR
WAEAR: AFZME.

1.4 ARBAZENE

4R AT

[opfif4RAT) 1) B AR S, LA LERTITR. HATEF RS, ERIEHIE4T
k. FELHATELSEFTARBRPERSLIRA, AMTEFLBIRFLLAE (K
TEE., SlATK) RABATITKRIRS; skt (FITEE. 4iT7K) RABITE
FAMATELSHFERARYPERRIRIRE. 2 RRRARZEATIEAFLAT A,
REFAEEHARITIART 300 127T.

[ARARERATIL) 3| EFRATH SR A GF FTEET EZATAEF M7 REH 3 7K
AN E) Y, BEFEEA & AN 8] B A8 0.00083%, 3EAFMAEX ] 9.78-9.79 /K.
RREGIFMFREEAH 13 TR, RREFEFREEAH 16 TR, &ANE LRARL
0.00443%. 2) 8| & FRATHL LA K TN RRLENIE S, VAR Tedid Ex
BT A d a7 R3G4F 4 70, 3R & AR5 0.00111%, 3 HF N4 9.53-
9.68 L/P&. AKIGHHITH 16 H I, AKILHEH 20 7 &, & EMEAH 0.00554%.
[z iA4R4T) RARATH 20 /LT85 8 E 2020 5 12 A 31 B itk 2.42 12,
E 1 12.09%.
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[ RBAT VR B L ATH 25 10U 464 £ 2020 4 12 A 31 B i+44 % 249.51 7 7,
E b 0.1%.

[ RA4BATY RAEKZATH 25 /AT 46458 E 2020 4 12 A 31 B Rtk 12.11 1o,
& 1k 48.46%.

[THBATI L) BBt AA R IR, AL HFEIATIEER, #ITEF. /TKR
4. 2) FELREREFTREWFAERABATITRIRT.

L@ 4AT] B REELAE 2020 F5F RATE, ABALEEFRIR, TELAREMR
BREERAEGFZLERS.

[ b K48 AT VR 2 £ 4TH) 300 12U 464 £ 2020 4 12 A 31 B Zit444% 58.01 12T,
E 1 19.34%.

[H74847) KRARLER. —HAHAHTS4H 2020456 A 16 A £ 2021 41
A5 B 4533 0.90 12/%. 0.12 120&, A t33mim 1.02 2%, & S 1’AK 1.016%.
ARIGHE, B RAAHH 1193100, = A4 9. 19100, 7 & B PR 11.92%
#29,189%.

[RA4AT) S BARR B 0IE, Fl&EANE ZATRARE 800 1L TAR T 8) 1 B 2 4
FRFAMT A, Tt ARNE] H—RKF AR,

AL ARATY 1) A AT RATT 454 P id A R LR A (R HIEZE 9 A ). OFI:
9 AKX, RIMEM LG 2623.94 10T, HEREM F 5 LA 83.39%. QIF4FHE
Wi 9 AR, RIMEFFR ZHAL 335.63 1070, & B KT8 3.02%; £ AR LIZFK T IEAF
HAE 1318.3512T, &EK Z et 11.87%, “E4:” FREERFETER, N
SE¥HEF, NIRRT, @9 AR, Rl LBFIALA 2992 1274, &EF = blHh
26.93%, B A E &R B A 0.8%. @9 A K, FRF 1.09%, k2L # &k 0.71%,
WA RE B b 0.98% (R R/ 4 111%).

[RI4AT] 1) TFARER LA ALE (RIHETTR) APITZTEMREAFT LS
HANGFTEK, 2) RFHRE, ARAAAELRATETEK. $UITEF. TFLOKR
XN ETHELEERREZRFAER RS

[E447)1 1) TR SRR MR AL IENENBESLETEK. 2) £54
Rl B IAE Z T RE A A a TR (BUEE H A ks A A TR 8] 4019 ). 3) Fl&
BEEATR I —BIRTTRGBATIH. ERERIAN. 4) AEN) ALERT A BEEHE
RRAL A FRFCAEINS) ARG K, Aond) Bk RAR T 4.651270; RAERZRE, Ao
3) F PR 545 i R 66.00%3% 4n £ 69.75%.

[ Lia4AT) gk bedf: 2020 4% bk 507.46 1270, Flig¥ 1.9%; Ja#44)i
208.85 12T, Fligk 2.89%; KRR FEH 1.22%, 5=FEF KHF.

[T R TR 3), BkkEHEATEPITES. TFTARBELEENLSER.
FTEARLEFMNERAZ RIS

[ 54047 ) Ak B fRdsT 2021 1 A 14 B A2 EiAid (8 32.25100%, MaH
4,59 /W%, BREFRELSTAH 147.72 e, BAEHE B4 147.70 120%).

JE4k:

[(B4&Ex] 1) RAELATH 70 CATE4mAZE 2020 5 12 A 31 B Rit4404 979.4 7
T, B 0.14%. 2) A8 EERdzslA LB E FREREFANE] H BRI TR £
Bt EapE, LAERRERACRIPHIFRANE 1.24 12 H R, Ribigas s &
JEA 1.3919%. B AT L& E RE R AEHA ANE] 6.821C A KRA 1.241C H &k, @t
AR E) A A 21.64 P2 (H4 A BE 20.12 120%, H B2 1.52 12 ), 4-it434 29.70
ALRE, 2 bAna) B A 33.3428%.

[+ RIiEAY 1) 38 REFK 5.34100%, A 202046 A 7 AAd@dEFZMHR S
7 XA 5.11 - 6.60 T/ R AE X 18] 83 7738.13 &, BIFet)h 1.67%, Aitiis
4.40 12, B AT CTARBREF. #hifA ) AR E T K R R 5 XmdF 2519 7 %, B
FTH IR F A 4.32 100, Habs)] 9.30%. 2) MR A #iN 3] B #T4 4.32 108k, & 8%
K 9.30%, B A G KexHESE, TXF2021 51 A27 82202147 A 26 8@
TFEMNRGF N, BT HNARIF AL 9285.77 7 1%, BRAFHp] RAiT 2%.

(¥ 72 R]Y 1) BB 7 R REIFHIN M —EL G E TAELFIK. 2) iERRFE
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BT xR E WAL T H AT EAT ARG KBNS R AR M 35, ARATFLATREER
B A AR R AALL 100 1270, RASBPLATH K, GILATHRZEMZA (2020
F12 A 21 8) £ 124NA A TR,

[fEAGE4 182 2020 4 12 A 31 B, Aq@idEF MmN Zite g 8809.10
TR, & EBRE 0.9705%, MEERSHA 23.08 T/, RAKN A 17.19 T/, €
AT BAT A 16.26 107 ( REZXHHFR ).

[fesie 5 ) MARFA LRI 169100k, A 2020547 A 1 BRBEEFZNRHFH
XA 8.12-9.24 /R a4 H#4 X 1883 5660.71 7 i&, MBIt 1.57%, 2-itiiF 4.89
e, B ORARBE. ARIFTHIELS 4.66%, HFTHEA 3.1%. ik, &R 4a)dk
“YREAE L P HA 6883.06 T Ak, & B A 1.90%.

[ 1224 KEHER 203 E, 28 TTA® & Lk 3 A R ATE AL A 21T 800
ACTNE) it e AR B i B EAT, BHRATAR ZEMZ AR 12 MNA R TR, £
REBFERLEAT, BRZEMZ AL 244MNA N TR,

[%—41k]) 1) ZHans REFLEEAT LS FTIE. 2) REAMKERRFF 2.09
LB, & B 5.97%, 2020 4 7 A 7 Btk dE AL 3502.40 7k, X Gt
B FN S Xk 10.44-12.01 A/ B a9 WHs K 1883 3171.20 7 A%, & & A% K49 0.75%,
Bl AR R BB % . R ATHIR L) 5.97%, BIEE AL L) 4.22%.

[ R RGEA Y FTR VA BEAEE B 2020 43 A 10 B 8 A A R dcded 10 KA E 3 ey
BLR T, Pr3RER4 53.25 104t KATH MG, #ZE 2020 F 12 A 31 Hik, LAE
FERA, 2R THEwNaTAE, FRMEALS, ¥ XA LA,

[ B854 ] 2020 F 1-12 A it %45 76.70 1070, Ritdmigadik b L4 K%
K44 95.08%. b FATE A B ATAE B GR A A G A 58 AT, HAAL A FIE hn
18.701¢L. #EHRATEFREETE RS 4.

[ AR Y 3T AE) AL I 2019 F4 00 E F, KRB 4T FA: KNe%E 2T
8] LSS REBATAE 7 du X5 Ak 5 F A 09 RIEARAT BB ARAT T R T B H &0
W E N IARRK 5y, _EilAE S R A BB AR L) B AT B KE4RAT S I 6948 %R B b (X
Rt AEIRAE D, LA S HTOICE] F BEA B E RN & g lE BT AR e i 38,
[#27iE4]1 2021 2% — T ALATZH, E48 40 12T, Bk 90 X, A|F
2.49%.

[ KGEAT 2021 % — B PmT A LATRE, S8 40 12t, HAk 79 X, AF
2.43%.

[Ei4E45] EFLR EIE S IURAE HNE B3R, EH=4,

[FEAF] N8 5otki bifs A%, BA 7N T 2020 4 12 A 31 4%
T & 30 A SIRMRIA (A TRAIK) Ak i). HRAEAE, A ke LAE
HAPFE: AARARAGAZE TR b RS F ATALE 49 80.02 1 LK E 65.02 12 7L.
b, Ka) ekt KA d 30 LUK E 20 12,

P.9

1T 40 ] KIR-E A T Z



2021401 A 10 H

GUOSHENG SECURITIES

G Hmit %

=
Al

B B ESRIBEIRS

BE4: KA EARAEI (%)

N#ITUg
o MY
T W7
WY
2l
GuTy
b e H
11 G
¥
o
I
Worgry
R e
T~¢7t
Ly
Bk
T4 TH
[EZ
Ly
+!
He e F
Rt
EACY D2
+
00§ ¥t
T
ey
TH4HE
L3
WY
4T Y

] £ 7EFRBH T

FHR R Wind,
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FAFR: Wind, EEERFE I
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& 6: 78757 LI BE 7. 3B A FELATFERE B (PR )
e 104 2 B 3R ‘
AT I B AL F AR A 7 R ase M MM+ =——AARIT
0, _ .
4.0% 4.0%
3.5% r 3.5%
. M o
3.0% r N 3.0%
o "\\W 2.5%
2.5% 1 2.0%
2.0% - 1.5%
1.0%
0, L
1.5% b
1.00/0 . . . L L L L L L L L L L 0_00/0 | | | | L L L 1 1 1 1 1
4388358835838 D33 3 8338853838338 393
O O O O O O 6 & & & & & S =~ S & & & & & & & & 4 & & A
SHHEEEEEEEHEEE SES55558888¢8¢8¢%
AR Wind, B 72 AT AR Wind, 8RR T
A& 8: WEH KL AR A (127 ) BE 9: R FA A A (167 )
. A () B (1S ) o . .
18000 120o. W KA FEARAKAH
16000 |
14000 - 10000 |
12000 8000 -
10000
8000 6000
6000 4000
4000 5000
2000
0 O i o [s0) < LN O N [ee] [e)] o i o —
8883833383333 9 938 32 3 $ 33 3 g 3 I T T3
SSESS8SS888 888 N SSSS8SSS88¢88¢8 =&
SEEEEEEEHEHER S85§5888888¢8¢8

FHEIR: Wind, [E#EiERXFE P

FAFR: Wind, [EZEERFLP &2 RRGF 75 IPO. T3,
A FHE. THGF TN

B& 10: RATH15IE 5 3% #3021

Hikta#h SWHB

AT
LA
LRET aT
F A AT
FALARAT
LR AR
AT AR
ER )
AR
ERAR

983
5.73
5.10
5.30
4.79
4.11
5.87
3.0z
4.81
4.07

e =¥ -
HEHR BEILH BEH EAEEWUKEMRZIRH
14.45 130% 18.79 91.10%
5.79 130% 71.53 31.36%
6.98 130% 9.07 77.92%
.69 130% 870 61.35%
552 130% 7.18 40.81%
4.50 130% 5.85 42.34%
5.76 130% 749 27.56%
3.76 130% 4.80 24.69%
3.74 130% 7.46 35.14%
4.75 130% 6.18 51.72%

HAFF S Wind, [ #5555 FFE FF

pP.11
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B& 11: RITRAED IS 1T,

AH E#H L ES5FmEL /s
IE K 4 A BEE % PB | AH EH %
IH%4F 067 062 501% 20.79% | 9.9% 78.9%
#iE44T 073 0.68 4.83% 28.11% | 12.5% 80.6%
K44 067 062 5.54% 30.19% | 0.4% 82.6%
b E4T 054 048 577% 42.62% | 1.1% 91.1%
LiBARAT 045 042 6.67% 29.62% | 0.7% 75.5%
BRAE4RFT 075 0.71 3.97% 29.85% | 40.3% 69.5%
BEHAT 181 163 2.02% 4.47% | 99.9% 25.6%
PAE4AT 051 048 451% 8242% | 7.2% 93.7%
HAHLST 054 051 3.56% - 7.3% -
RASAIT 046 042 6.62% 39.35% | 2.1% 81.0%
X 44F 079 072 3.40% - 43.7% -
XK 061 056 4.11% 54.00% | 11.8% 92.6%
g4 042 037 278% - 7.5% -
P44 123 117 0.73% - 99.4% -
F4HF 050 047 590% - 11.2% -
BRAAT 085 077 491% - 16.1% -
THRET 217 191 1.06% - 99.9% -
L4 064 059 575% - 4.6% -
HMm44T 063 056 526% @ -- 6.6% -
L4 064 058 6.31% - 6.2% -
wMESF 132 121 1.74% - 84.9% -
¥ #AAT 0 107 097 254% - 14.3% -
%4 089 075 3.14% - 22.9% -
HARAAT 069 066 2.09% - 16.3% -
IM44T 072 063 1.22% - 9.6% -
RR#ET 092 090 256% - 16.3% -
BAT (B 7)) 0.72 3.92% - 19.6% -

AArA R Wind, 5 E7ERGE T ‘
E: G EARIE ST XA IR, BITFEA TR, Ar I8 ARAT PB S £ ) 12830 97.4%., Eokd L af
185183 T 97.47 %49 /%7 & 2K
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B K 12: KERER DN EAE1FR

PR A (12 F2AK)

600030.SH PAEIE K 2.16 88.9%
601688.SH £ RIEHR 1.32 14.8%
600837.SH H B AE 1.12 11.2%
601211.SH HAE% 1.27 29.4%
000776.5Z JRAEH 1.31 22.6%
600999.SH BHIER 2.37 82.7%
601881.SH F 4T 1.70 56.6%
601066.SH AT 5.16 70.1%
600958.SH F I IE &K 1.45 35.8%
000166.5Z 7 KR 1.51 24.0%
801193.5I A(A(F7) 2.00 76.4%

FARI: Wind, HBFZRTE T

S KBRS PB Gt 285 76.4%, Tk LGS T 76.4%49 47 & AK-F,

B E 13: 1RIEHE PIEV 1418150

16 1 —nm% P4 X —_—

1.4 r
1.2
1.0
0.8

0.6

0.4 1 1 1 1 1 1 1 1 1 1
2018/7 2018/10 2019/1 2019/4 2019/7 2019/10 2020/1 2020/4 2020/7 2020/10 2021/1

HAFRM: Wind, [E&EERHF5 AT

R T

1. BB GZIE, FHRNEGTTAT
2. FAT G FIRETATA;
3. fREe S RIER P 5ol B R AT .
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ssssssssssssssssss

b % 9L

B EAEAA RIAENE (DT RAANE") LA+ EER AW TR SR LG HAe. AR AN 1 E P 12
B . RG] RABBERANENARE AL AR P . EAEMELT, A8 RIHEAT AR AR AR L 49147 A 2 F75] 2
BRI R R AT 4E.

AL 6912 B3 R R T A8 A A TR0 T FoAt, A2 R0 8) B EAF LA R AT 1% 513 8 69 0 BT Bt AR AEATARAE.,
ABE T IR, FILATRNR B AN E) T LA AIRSE S B R0, TaAMM A%, ARRME, ANETLEEA
REFTERAAT. FNAIEN IR —FIRE . AN 3] RMRIEARE T2 EATAMRFARITVRES, STAREPIAIZETE
TR BB st TSR, R H A S A AT RIEAR R 69 A7 RS2

KNG N RIBENEEI. OB, [BRBEFFRGTA. TE. T, FEAENRRELRPEAZLZA, T RAEST
A B At RPLS ) AR I, AN E) TshAR S 8 1 st AR UG T AR . KIS P AT AE TR
TR T RESANRNE P, T RE P AAER D, BT H LB AN I8 O H 45 TR, I LB AL RIRE A,
REMAIRE A B IE R R F G E—R &,

BRALERE, BFREFTHHELT, Ana) ZILANE) 69 XBEAM T G 2HA AIRE T 75 BAY A 8] BT KAT69IE AT 24T
R 5y, TG A X 3] B A SRR G IRIRAEILTARAT . W5 o) o ok 75 50 5 & A dk IR 4.
AR AT B BAE A FRITAENE) "FT A . REFRANE] B @B, MM RA AT RIRE AT X)L
Ay Al AETHMIA AL R FIRARIRSE, FIiEPEAA E BAE AR AT, EF AR AT A R E 6
RIS

47V & 8

AIREFE L AT E B RAVEA F BHIEA LA T 69 AL T B0 L Tk A8 B 69 F L AT 4L /1, RIRE TR
R AGAEATIL B A5 BB T BAIT AT IE A RAT A ANAT &, R ZAEATH = F 9 Z R H A . RAVPTIZIREN 69
Ty AT E . RNERFERYTELE ARE PO LARE T ENRIEA HERNEIRA .

BRI EHA
BRI ERATR WA | A
WP RATAEARE LA E JE 69 6 A A R3] B (R AT L FON | ABxTE A AR AR UK £ 15%04 £
A AR PV RSSO AR T I Sk ARE | R | AR R AR OR R 5%~ 15002
AP iR 300 #EA HKOR; B AT B ZHORFE (4T o HAH | AR B AR SRR A -5%~ 4+ 5% 18]
xF U AE ARG ) R AR T R B (AT 4594749 ) B | AR B AR AR AR £ 5% £
AR FAT GRS AA T BIEALE, R ¥E | xR B R AR SOKNE £ 10%00 |
T G vAAR-E 500 F8 8RR T A AR M KR, s | AR st B 40 A R 38 SR 18 A -10%~+10%
ka2 2
BAF | ARRT R R E SR Sk he /R 10%0h B
& 2 IEF BT R PT
Fl:3 L&
odb: LR EIRE F 28 KRAE 26 T3 E Hodb: LT H 9% 868 5 1%4) One56 154 10 &
Wi : 100032 Wi 200120
4 £: 010-57671718 w,4%: 021-38934111
B[R 45 gsresearch@gszg.com ¥R 45 gsresearch@gszg.com
R EI
Wik: B ST s KR T KiE 1115 T W4T RE ik R T8 R4E4EL =54 100 5 KB 24 #
W% : 330038 W% 518033
t£A: 0791-86281485 BR4: gsresearch@gszg.com

¥R 45: gsresearch@gszq.com
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