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i

[ bR

HRRRZETI

12 AXSARRAILIRE, BN o
2020 B EEBAIIE % FHIES

@" orienTSsECURITIES
—hlRRZBT s EZE R 2020 £ 12 AREEIES T

Y U= FUTLR B on e (HEE)

o IR IRHEIRLEXIBIRE, @W%Hﬁiﬂ@?o_zozo&f 12 B, HREZE E5bX thE
(A8 FILA) « =T, FILA. 5. $REEE . Nike. Adidas. Lululemon 7K . Pr————
IR EMA BN 3.87 2. 3.7317. 6.211Z. 2.631Z. 03517, 7.721Z. 18.84 1A PR
17« 1.541Z, PRIRLLIEEK 95%. 73%. 248%. 130%. 85%. 83%. 53%. 80% RSEMBM 2021015118
2020 £ 1-12 A, FARERIISZE (R8I FILA) « Z=F0 FILA. 155, HRi8E.

Nike. Adidas. Lululemon T XI/EHIHESNRIH 34.26 {Z. 33.13 {Z. 31.83
{2« 13.671Z. 1.631Z. 77.121Z. 89.471Z. 9.731Z, P RIEILLIEK 36%. 35%. i
87%-. 14%. 16%. 48%. 51%. 94%,

o . e oD —— Ui R 300
o {LRimiRIE: IRREM4ERS 11 SRS, THRERIEIAE, 2020F 12 5,
HAVRIROIEAH . BAE. Tak. MRF. AE. BEARS, BR%E. L. 20% -
ZaE S8, Olay. WUSFITERISEHIVEEMARIN 1.35 12, 1.291Z. 1.00 10%
1Z. 0.381Z. 0.351Z. 0.241Z. 0.16 Z. 2.141Z. 2.611Z. 2.86 {Z. 0.97 1Z. 0% "W
0.651Z, NRIELLIEK 35%. 59%. 50%. 80%. -40%. 85%. -15%. 55%. 64%-. -10% -
136%. 10%. 82%., 2020 £F 1-12 B, ROV, BAE. DR, ik 20% -
. ALZE. BERE., BEK. Dok, =&, iF=5. Olay. REFAEXIB/EH gL 8ss5ggzge - o
BIHEERA B AR 13.89 1Z. 16.701Z. 8.961Z. 8.521Z. 4.241Z. 2.211Z. 2.35 sgggggssgg s
{7« 46.2317. 42.76 7. 42.26 {7 22.26 {7 5.69 17, PN RIELLIEIK 27%. 32%-.
-10%. 90%. 2%. -16%. -16%. 84%. 63%. 65%. 10%. 51%; — —
o BRI CREKIRABRE, BRI SIER, 20205 12 7, 3] 00 WND RESFE
IRERBFIEBIIEHI. [FHF. SR LEXRBISHESS B0 5.16 {Z.  0.791Z.
0.56 17, D RIBLIBE 81%. 15%. 10%, 2020 £ 1-12 A, FHA1RERBIEHIE .
FZF. &) 1 EXBIEHEEHESH 5N 30.86 7. 9.20 {Z. 3.59 17, #3RlIELL IEZ ST fLTiG
181K 38%, 18%, -20%. 021-63325888*6076
o BREMNR: BAXE. BSRNATERMEH. 2020 FF 12 B, HREIIBEXE. i o
I BEHL SRR BB RIS SN RN 2.53 12, 1.16 {Z. 1.06 shihongmei@orientsec.com.cn
7. 0.6217Z. 0.721Z, HRIEILLILE 44%. 2%. 66%. 37%. 112%, 2020 £F 1-12 HAAHIERYRS: S0860511010001
B, BANREEXE. BXE. B2, LR, B et Xt/EHEnEsmn s UESHIF  BGg
M 14.41 17 9.5217. 5.77 17« 5.321Z. 4.301Z, HIIBLIILE 16%. 32%. 15%. 021-63325888*7507

42%. 86%,

o IR : IRRIALEIBIIRIE, 2020 £ 12 B, FAREFFVRE SRS S LOVO.
BIEERIBEFHIHEMN AN 2.20 {2, 1.24 17 0.481Z. 0.931Z, HHIELLIBK

zhaoyuefeng@orientsec.com.cn
HUEPSRS: S0860513060001

83%. 78%. 87%. 199%, 2020 £F 1-12 B, HNIRIZHIRER LS. W LOVO. BIBILE SRR : BPU173
BT XRE N EMA RN 12.92 7. 7.16 12, 2.871Z. 44512, HRIELLIE
K 41%. 29%. -5%. 86%, BREA R

o PR : HAREFHE, KBNS D CEXKMEH. 2020 F 12 B, FH{RERN 021-63325888*6107

WEE. S EXIBEHIEEHRH RN 9.15 1250 1.68 12, HBIBLLIBE 50%
0 259%, 2020 & 1-12 B, HARERBIEEIE . S EXIBEHIIHEEMS A
29.1217%0 4.54 12, #33BIEIELIGE 50%7F0 179%,

REEINSIREIRE

® 2020 FARERFE, 12 ARSEEIFERENFBEINEESLNRE, XSHiRL
TIPS LIRIR , HPiEa (ARG R PORSRLZI /383 £ 2020
FRELEET, L LB RSHOITEHEREAIIEKS|E, FARTEEIEEA
BB EERIIE LA T HEMSHEN L, BREIWESHTIELEBTESEE
. ETHASIZENIZE, BIISESHES TN EFREHTEE MY S SR
Fr. EIERXMAFRHMER: SBIRE (02020, EA). 2702331, LA). I
(03998, LA). IB3EHE(603605, SEA), BINKIEDREIF(002293, 1BHF). B
19B(002327, TA). HERR (603983, HBIF)FIMIZIC(300740, FRiTER)%,

zhuyan3@orientsec.com.cn

MPBSIRIR: BRSBTS AR T L S ERR0. NIRRT 2%
BB, EBFRMNEE RN FFH. A DEBRUIR ST T T2,

FIESERNBRADEZEXEENXIERSIIFRREEIF RS, BUAREHIESHRIRS WSS,

RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE
FAERMEIRIEIPSE, FRARESRFTIRS AP RBERARIME—E R,

BXRANIMHIPEE, MNRESREEHS. AESERRELAMTTRHZEES, NESERNREARKR. FERENIFHARSRE—RKREPH.
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‘ ’ RIUESS
@7 orientsecurTEs IR UEBIRG — 125 KA IRRIRLLISIE, A 202040 k2R A3 8

H =&

2020 FE 12 HEBEBUBIBER ..., 4
BERR: BRIFEEXIEIRE, EREERIELE ..., 4
G RR: RIRBRER 1 ASRS, TARERIBIANE. . 5
BERR: BRERIFLEXIBRE, FHRFOZRIVRIRRE .. 7
BREMWRM: BXE. BSRAIBIUERMIBIN ..o, 9
SRR BRERIFELIBARIRIE ..o 10
PGRRIRR: HAREFHE, KBNS PERIMBI ... "

JIUBEBERIIR ¢t 13

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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ORIENT SECURITIES

FHEPREATUNSIRER —— 128 KEPHIRRIFLEIRIR, BRI AN20205 07 8 A & &R A5 12

BXRBxR

1. EHRRE SRR RS 12 AHEHRALEE (FHT) oo
B2 EHRAEARR U KBS 1-12 A Y EMRFILEE (FHT) oo
3: RS HRE SRR E WA 12 AHEFRFLEE (FHT) oo
4 fORSRRE SRR S WK 1-12 AHERRFLEE (FHT) oo
5. ERHAERRFOWRMHEME 12 AHEFRALEE (FHT) oo
B 6: BERMAEARIS R KHEAE 1-12 B HERMRFILEE (FHT) oo
B 7 RERRAEARSSUKERE 12 AHEHRFLEE (FFT) oo
8: BERKEARIEUTBIEAE 1-12 A HEMRFLEE (FHT) oo
9; RUGWRESMREWRMIHME 12 AHEFRFLEE (FHT) oo
10; REGWABARIRLURMITAE 1-12 B HEHRALLME (FHT) oo
1. FISRARRE AR S W RS 12 F Y E R LR (FHL) oo
12, PEMRRRE SRR WK 1-12 AHEHRALEE (FHT) oo

R 1. EERRERRIREWKEEAMEL—FA EHERREE (BAT)
R 2: LU SHERERREEUXERMEL—FAEHERAREE (BAT) s
R3: ERRREFRIREWKEENMEL—FAEHERREE (BAT)
®4: RERRE[RIREWKEEAMEL—FAEHETMREE (BAT)
5 RGWRE[RIREWKBENEL—FAEHETMREE (BAT) o
* 6: THBFRERREFEEWKBERMEL—FAEHERREE (BAT) s

BXAFIMHIBN, RIRSREE5.

HihESERRBERAITTPHEZEES, HFSEMNREARKR, FERUNNIFHRRSRE—RNEIPH,
3
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REIENTSECHmEIES FRRETUNSEE — 128 XSBAIRIRIZE, B A 20206 0 LR Aa 5

2020 £F 12 A B IEIERR
IEoRIR: ORIEEXIRIRIR, BN XM BT

v BH: 2020 F 12 B, HANREROISZES (4885 FILA ) 70 FILA. $557. BREEZ . Nike.
Adidas. Lululemon TEXIS/SHBHHEE A0 3.87 12, 3.731Z. 6.211Z. 2.631Z. 0.35
7. 77217 18.841Z. 1.54 17, $RIBLLILE 95%. 73%. 248%. 130%. 85%. 83%.
53%. 80%,

v Rit: 2020 F 1-12 B, FAUREROISZES ( R8I35 FILA ) T FILAL 55 JRESE | Nikes
Adidas. Lululemon fEXIS/EHBNHESNS B 34.26 {Z. 33.131{Z. 31.831Z. 13.671Z.
1.631Z. 77.12 12 89.47 {2« 9.73 {Z. NHIEILLIBE 36%. 35%-. 87%. 14%. 16%. 48%.
51%. 94%.

: IEARRERIRERE W X IEEAE 12 AHERRELEE (BHT)

2,000 - - 320%
m2019412F m2020412 H oY |
I - 280%
1,600

0 1 - 240%
1,200 : r 200%
130% I - 160%
800 A 9i’/° 3% ¢ 85% | 8 80% [ 120%

. ! - 809

400 - * I ¢ 80%
o =l ! o

0 - . . . } r r ‘_‘r 0%

o gk Zsp FILA 445 RgE - Nike Adidas Lululemon

HIERR. BEE. RIMESEWRR

: IEARRERRERE W KBRS 1-12 ASHERRFLLLEE (BRHT)

8,000 - | - 120%
7,200 4 ®m201941-125 m2020£1-128 « RitYoY I 94%
6,400 87% I - - 100%
i L 2

5,600 1 - 80%
4,800 - |
4,000 - ! - 60%
3,200 - :

- 40%
100 | o |
' . 1 - 20%
800 - [ .

0 - r T T - 0%

g 2o FILA L7 RIgE Nike Adidas Lululemon
BIERIR. BEIE. RITLSMRR

BXAFHRBE, RARSREHS . HhESERHRERSTTBIEZEES, HESENREAREKR. FERENESRRBRSRE—RNEZEIRBH,
4
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ORIENT SECURITIES

HRIREITUANSIREE —— 123 KENIRIALLIRIER, BRIA120205F 07 5525 R A S22

R 1. EERRERRIRE WK BIEMEL—F A EHERRER (BAT)

T 153.0 72.6 183.9 192.4 248.4 319.5 235.8 203.4 231.3 150.7 | 1,0486 | 386.5
YoY 16.4% | -153% | -6.4% | 259% | 70.9% | 46.8% | 1025% | 23.4% | 321% | 21.9% | 285% | 94.7%
7 185.8 85.5 181.4 188.6 188.3 3155 119.0 288.7 196.7 11.8 | 1,079.2 | 3726
YoY 46.1% | -18.1% 1.3% 17.8% | 57.3% | 37.6% 6.7% 76.0% | 14.4% | -95% | 43.4% | 72.6%
FILA 136.1 67.7 162.1 127.4 151.8 327.8 159.7 1415 159.3 1042 | 1,024.2 | 620.9
YoY 108.9% | 61.4% | 89.0% | 942% | 34.9% | 740% | 1189% | 75.3% | 58.1% | 66.3% | 58.5% | 248.3%
8/ 99.8 30.1 70.5 74.6 83.8 105.7 48.4 59.6 102.0 75.5 353.6 263.1
YoY 215% | -281% | -34.8% | 7.7% 3.3% 05% | -151% | -26.4% | 28.0% 8.5% 14.4% | 130.2%
Rk 5.8 1.6 4.0 5.0 8.0 19.0 4.0 4.4 1.1 13.2 51.8 34.6
YoY 772% | -56% | -514% | -27.1% | 9.0% 121% | -333% | -29.3% | 42.4% | 100.3% | 2.7% 85.1%
ER&EAT | 5806 257.5 602.0 588.0 680.3 | 1,087.5 | 566.8 697.5 700.4 4555 | 3,557.5 | 1,677.6
Yoy 41.9% | -6.6% 4.2% 29.3% | 46.0% | 436% | 55.8% | 40.4% | 30.8% | 18.0% | 382% | 131.2%
Nike 319.2 168.8 606.3 351.9 4109 | 1,082.3 | 283.8 332.9 383.3 2838 | 2,717.2 | 7717
Yoy 57.8% 40% | 1182% | 55.8% | 31.0% | 59.7% | -6.2% | 28.9% | 27.3% | 57.9% | 44.8% | 82.8%
Adidas 575.8 333.9 720.9 560.9 398.5 985.9 220.3 3205 408.7 91.6 | 2,436.8 | 1,884.4
YoY 180.4% | 72.1% | 154.8% | 201.2% | 1022% | 392% | -52% | -25.0% | 34.5% | -3.1% | 30.5% | 53.1%
Lululemon 22.4 23.8 74.0 81.8 48.5 141.2 46.3 454 76.9 56.3 202.9 153.8
Yoy 53.6% | 90.0% | 111.2% | 167.1% | 69.7% | 187.4% | 88.8% | 79.9% | 119.7% | 1355% | 48.9% | 79.6%
EER&MAT | 9173 5265 | 1,401.1 | 9946 8579 | 2,200.4 | 550.4 707.7 868.9 4317 | 5356.9 | 2,810.0
Yoy 17.3% | 42.7% | 1352% | 124.7% | 59.1% | 54.0% | -1.6% 21% | 358% | 44.8% | 38.1% | 61.6%

BIERR. B8, RAIESHHRR

tiGiR: IRIREMAES 11 ASRS, THlmhERINEbI
73

v

HH: 2020 £ 12 B, HABREROIOEHE. BRE. BER. R, X BERE. 5
R, WOk, =5 HIF =5, Olay. EREFAERIB/SHIVHERM RN 1.35 12, 1.29 12«
1.001Z. 0.381Z. 0.351Z. 0.241Z. 0.16 {Z. 2.141Z. 2.611Z. 2.86 1Z. 0.97{Z. 0.65
12, HRIEILLIBE 35%. 59%. 50%. 80%. -40%- 85%. -15%-. 55%. 64%. 136%. 10%-
82%,

Rit: 2020 F 1-12 B, HAMNRERBIOKIE. BAE. TR Ry ALE BERE.
BE&R. WORME. =5 #HF =, Olay. REFFHEXIB/S HBIHESNN A/ 13.89 12, 16.70
1Z. 8.96 1Z. 85217, 4.241Z. 2.211Z. 2.351Z. 46.231Z. 42.76 {Z. 42.26 1Z. 22.26

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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% FSIE=

‘ ORIENT SECURITIES

FHEPREATUNSIRER —— 128 KEPHIRRIFLEIRIR, BRI AN20205 07 8 A & &R A5 12

{Z« 5.69 17, DRIBLLIEE 27%. 32%. -10%. 90%. 2%. -16%. -16%. 84%. 63%.
65%. 10%. 51%.,

3: {LEARRERERERE W KBRS 12 AHEMRFLLER (BAHT)

300 | 136% - 150%
70 | ®2019£E128 W2020%127 Yoy I | 130%
240 A 80% 85% : g0 [ 110%
210 - 6 - 90%
0,
“e0 | 59% oy @ | 5 * | %
150 | 35% . . [ - 50%
120 - | 10% - 30%
90 1 -15% : - 10%
60 - % P - -10%
30 - : - -30%
0 - -50%
IHEHR BRE BER Ry AxX HEAE ﬁﬁ%l MEk#® = HiFzZg Oay K&
BIERR. MEUR. FTESHISA
4; (L SRRE SRS RIEIEAE 112 AYETHRELLLERE (§AT)
4,800 - I - 120%
m201941-128 m202041-128  « Z2ifYoY |
90% - 100%
4,000 A 1 g b
* I
L 0,
3,200 A 1 6 6 . 80%
1 51‘/" - 60%
2,400 A |
27% 32N I - 40%
1600 { &
- : - 20%
800 1 ®  ew 1% | - 0%
0 ! 20%

MFE BRE BER HREH

BIESKIR: BEIE. RITESWRRA

Ax HERE FEE

BREE T

|1k
el

=g Olay

BREF ST

R2: LERRRE[RIREWKEEMEL—FAEHERREE (BHT)

HER 36.1 34.4 107.6 70.6 92.7 141.3 79.3 82.7 86.3 86.9 435.9 134.7
YoY -8.0% -21% 83.0% 56.6% 87.5% 71.3% -33.5% | -41.6% 0.2% 99.5% 51.0% 35.2%
BRE 51.8 46.6 154.0 77.4 90.3 129.9 50.7 74.2 65.7 108.8 691.8 128.6
YoY 10.9% 41.4% 92.1% 68.9% 33.5% 26.0% -3.0% 16.4% 6.7% 158.5% 17.3% 58.5%
HER 46.6 35.3 73.2 29.3 30.7 82.4 37.6 35.6 30.4 33.5 361.5 99.9
YoY 22.4% 13.2% 26.9% -8.0% -32.4% | -11.4% 42.9% -9.1% -33.1% 62.8% -27.6% 50.4%
R 9.3 18.6 54.6 63.3 53.5 89.3 64.2 83.3 67.1 95.3 215.3 37.7

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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2 FITIES
ORISR OECHRIEIES IR TUESEE — 128 XA IRRIRLLIZE, BRAI20204 0] L SR A &

YoY -452% | -11.9% | 101.9% | 267.8% | 165.4% | 60.1% | 194.7% | 30.3% | 33.0% | 453.6% | 85.3% | 80.2%
H% 29.0 15.1 25.4 33.5 27.2 75.5 1.4 13.7 17.9 22.6 118.1 35.1
YoY 58.7% | 19.1% | 132% | 169.2% | 41.1% | 156.4% | -11.5% | -18.0% | -61.5% | -11.1% | -15.7% | -40.2%
HEELE 6.9 54 9.0 3.9 8.6 21.3 6.3 6.6 21.8 453 61.4 24.1
YoY -704% | -272% | -72.5% | -81.7% | -56.9% | -259% | -39.1% | -52.6% | 31.2% | 721.0% | -105% | 84.5%
EESE 9.1 12.9 33.7 13.7 14.5 221 6.2 8.5 6.7 9.0 82.1 16.0
Yoy 25% | 118.6% | 96.6% | 80.3% | 18.6% | -21.9% | -41.8% | -26.0% | -352% | 455% | -42.6% | -15.4%

ERmEET | 1887 168.3 457.7 291.7 317.6 561.7 255.7 304.5 295.9 401.3 1,966.1 476.0

YoY -1.4% 15.0% 54.5% 60.8% 35.6% 33.5% 0.9% -13.1% -6.6% 150.0% 6.5% 32.7%
R 207.0 116.3 302.6 188.4 144.7 604.7 109.7 166.9 181.3 200.9 2,185.6 214.3
YoY 109.6% 86.6% 62.5% 123.0% -5.5% 83.4% 16.6% 66.8% 41.7% | 247.8% | 101.3% 55.1%
=3 156.9 120.0 298.2 146.8 186.6 481.6 91.2 259.7 162.3 106.6 2,004.7 261.0
YoY -2.4% 42.3% 154.2% | 101.0% -8.9% 91.3% 18.8% 165.2% 24.7% 152.9% 63.2% 63.9%
RFZE 151.9 48.8 314.0 231.8 164.6 448.7 97.9 178.1 165.3 43.5 2,095.4 286.0
YoY 11.6% -49.1% | 122.3% | 155.6% 37.9% | 242.8% | 40.0% 52.3% 42.4% -1.6% 52.2% 135.6%
Olay 92.0 63.9 165.0 144.9 108.8 286.0 82.9 91.5 55.2 26.8 1,012.0 97.1
YoY 43.3% -3.9% 24.7% 71.3% -12.2% 55.5% 29.0% 15.2% -10.7% 54.1% -4.0% 10.0%
FREF 18.2 8.3 30.6 41.5 13.2 43.9 17.7 22.7 43.6 19.8 2443 65.3
YoY -6.1% -30.2% 65.9% | 276.9% | -38.0% | 144.8% 83.0% 28.1% 100.5% | 102.7% 34.6% 81.5%

ERREETT 626.0 357.3 1,110.4 753.4 618.0 1,864.9 399.5 718.9 607.8 397.6 7,541.9 923.7

YoY 30.6% 11.3% 86.5% 119.1% -0.7% 104.0% | 26.9% 74.5% 32.8% 132.2% 53.1% 70.1%

HUEKR. BB, RAESWRAR

BRIER: RHEHFLABIZE, BRFISE)LENER

v ¥H:2020 £ 12 B, B BRENERIERL. T 23 LEXSEHHEEER D50 5.16
{Z. 0.791Z. 0.56 1Z, S HIFILLIBE 81%. 15%. 10%,

v Rif: 2020 F 1-12 A, BANRERHRRIEAL. FaF. 25 L EXBEHEHESEIMN 514
30.86 1Z. 9.201Z. 3.591Z, 73HIEILLIBI 38%. 18%. -20%.

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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ORIENT SECURITIES

FRIRFRITWANSIREE —— 128 KEPDIRRIALLIZIR, BEIAL120205F 07 )5 255 K S |22

5. ERRREQRREWKIBEME 12 AHETRFELLEE (BHT)

600 - - 100%
w20194125 m2020412F Yoy

500 | - 80%
400 1

- 60%
300 1

- 40%
200 -

100 1 - 20%
0 A : - 0%
BRI ER WH%F Z&=)L

BERR. HEUE, RAEATRR
6: ERHMRELGREREW RIMIEAE 1-12 AsHEMRRLEE (HEHT)
3,500 - . - 50%
2201941125 202041125 & RitYoY
3,000 - - 40%
2,500 - - 30%
- 20%
2,000 - * 0%
18% - 10%
1,500 -
- 0%
1,000 1 L 10%
500 - - 20%
0 A - 30%
ERiBh H%T Z&E)L
KR, HAUE. RAESTRR

®3: BERRRESRIREWXBIEMEL—FAEHERRER (BAT)

BB 169.4 28.2 137.3 158.9 2141 2253 79.6 127.0 263.0 150.0 1,017.4 515.8
YoY 30.3% 16.1% 41.3% 19.8% 75.7% 32.4% 20.5% 21.5% 57.5% 21.2% 25.1% 80.8%
HEF 45.6 28.2 83.3 49.4 45.6 104.9 41.6 741 60.3 41.6 266.4 78.6
YoY 4.1% -8.4% 65.9% 8.4% -11.4% -2.7% 21.2% 59.4% 21.8% 57.1% 19.9% 15.1%
==L 22.0 4.0 18.0 12.9 13.9 16.7 7.0 9.8 27.6 21.9 149.2 55.7
YoY -26.7% | -54.5% | -282% | -29.7% | -34.5% | -20.8% -8.3% 4.2% 24.2% -11.6% | -27.7% 9.7%

HIEKIR: BEIE. RIESHRR

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,

8
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‘ ’ RIUESS
@7 orientsecuRmES SRR TIANSIRGE — 128 KA IRRIRLIRIE, 67 A 20200 (4 B B A 8| 5

BREWRR: BXE. BShEERINE
v ME: 20204 12 B, RINREOEAE. BAE. B BER. B UBERIBEH0

HEMNHRIN 25317, 1.16 {Z. 1.06 {Z. 0.62 {Z. 0.72 17, HRIBILLIEE 44%. 2%. 66%.
37%. 112%,

v Rit: 2020 £ 1-12 B, BAIREGRHIBAXE. BXE. B2 BLE. B WBEXiB/o
BIEE N RN 14.41 17 9.52 {7 5.77 {Z. 5.3217Z. 4.301Z, N RIEILLIEK 16%. 32%-
15%. 42%. 86%o,

T: BRERRERRIREWKIEENE 12 AHEHRFELEE (BHT)

300 - 112% - 120%
2019412 m20204128 e YoY -

250 - 100%

200 A 66% - 80%

150 - * - 60%

37%

100 - o - 40%
50 A - 20%
0 - - 0%

AXiE BXE EEZ MEE Ehay ]

BURROR. BEE, FTIESTSAT

8: KRERRERRIREWKIBEME 1-12 AHERRFLLEE (BHT)

1600 1 2201941125 m202041-125 « RitYoY gew [ 100%

1,400 - S

- 0,

1,200 A 80%

1,000 - - 60%
800 | 42%

600 - * - 40%
400 - 0%
200 1

0 A r 0%

BXE BAX&E pEZ B ArtE

HRKIR: BEIE. RAIESHRR

F4: RERREF[RFEWXEHEMEL—FAEHERREERE (BAT)
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