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B /EE 2019A 2020E 2021E 2022E
BN (F7F L) 1,146 1,466 1,906 2,516
WRE (%) 20.3% 28.0% 30.0% 32.0%
12 G E N S IR R A ANE (B 7 ) 139 205 268 363
WRE (%) 31.9% 48.0% 30.6% 35.5%
ks () 0.58 0.60 0.78 1.06
PE (L4 417 40.0 30.6 22.6
PB 5.9 6.3 53 43
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