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R 54547 2018A 2019A 2020E 2021E 2022E
TAEMPAN(FZ L) 41,600.75 50,582.43 41,404.61 49,912.44  53,034.54
K E YoY % 26.78% 21.59% -18.14% 20.55% 6.26%
)2 & B 3) A 2,120.25 2,888.11 2,768.60 5,120.54 5,854.20
(87 L)

K E YoY% 20.42% 36.22% -4.14% 84.95% 14.33%
A F% 11.68% 11.81% 8.61% 9.91% 11.21%
AR ROEY 14.40% 16.47% 13.65% 21.24% 19.78%
EPS(#%) (L) 0.97 1.32 1.26 2.33 2.67
A F PIE(H) 24 18 18 10 9
%% PIB(1Z) 3.15 2.67 2.35 1.90 1.56
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F= itk PA5H T FlEA PAEH T
WFE 2018A 2019A 2020E 2021E 2022E SHFRE 2018A 2019A 2020E 2021E 2022E
R I~ 11,976.00  12,744.67 13,57462 16,845.95 19,525.09 Bl EPON 41,600.75  50,582.43  41,404.61 49,912.44  53,034.54
Vil 5,646.27 8,518.88  9,944.74  12,601.02  15090.67 Bk B 36,742.47  44,610.35  37,839.48  44,965.30  47,089.36
R R 327.54 267.47 218.94 263.93 280.44 B A AL B M A 81.13 121.67 99.60 120.06 127.57
R 285.12 264.21 216.27 260.71 277.02 & R A 125.84 163.37 133.72 161.20 171.28
TR 540.19 573.56 486.50 578.12 605.43 FERA 584.85 659.56 539.89 650.83 691.54
AR 414715  2717.06 230467 273868  2,868.05 A 487.94 1,118.11 915.24 110330  1,172.31
H 1.029.73 403.49 403.49 403.49 403.49 W45 A 573.22 415.06 356.68 303.58 243.40
Lk e 22,684.67  27,256.27 29,896.06  32,902.32  36,449.51 BALAR K &3t 293.54 -1.85 51.67 84.82 50.99
KIBARBLH 5,247.01 6,829.86  6,829.86  6,829.86  6,829.86 (LS ec €] 19.90 171.54 2,071.55  4,07234  4,075.92
EEF (5it) 1489350  17,072.52  19,272.04 22,651.92  25,659.41 Hb 46.45 93.07 61.64 76.54 69.09
R = 1,067.55 1,501.91 1,793.09  2,098.15  2,408.01 A 2,778.10 3,760.77  3,601.53  6,672.23  7,633.09
e 1,476.61 1,851.98  2,001.07 1,322.40 1,552.23 B AL S 9.62 5.23 9.71 6.78 2.87
FF&Ht 34,660.67  40,000.94 43,470.68  49,748.27  55,974.60 FIREH 2,787.72 3,766.00 361124  6,679.01  7,635.96
Fsh i A 13,661.56  16,970.06  15873.16  17,009.11  17,357.11 PiiEAL 656.27 866.00 831.23 1,537.37  1,757.64
Rl 7,581.34 8,247.25 824725 824725  8,247.25 #FR 2,131.45 2,900.00  2780.01 514165  5878.33
FLA A 2,340.60 3,153.35  2,674.74  3,178.44  3,328.58 b BRI 5 11.20 11.89 11.41 21.10 24.13
FLATTRAK 2,929.15 3,104.35  2,633.18  3,129.05  3,276.86 V3 B8] 4 AR 2,120.25 2,888.11 276860 512054  5,854.20
Hpe 810.48 2,465.11 2,317.99 2,454.37 2,504.42 EBITDA 4,847.80 6,085.24 6,305.68 9,794.64  11,169.01
IE#sh R A 4,867.65 3,953.92 1,935.78 1,935.78 1,935.78 EPS (3 )(L) 1.16 1.56 1.26 2.33 2.67
LR LN 1,715.00 891.05 891.05 891.05 891.05
H 3,152.65 3,062.87  1,04473  1,04473  1,044.73 AEABA Py
et 18,529.22 20,923.98 17,808.93  18,944.89  19,292.88 SitEE 2018A 2019A 2020E 2021E 2022E
R 60.61 71.03 82.44 103.55 127.68 LEEHAER 2,426.05 5,116.00 2,901.46 470155  5,501.85
JEENGRARE 1607084  19,005.93  21,552.78  26,673.32  32,527.52 HF 2,131.45 2,896.30  2,780.01 514165  5878.33
Rtk A R AR A 34,660.67  40,000.94 39,444.16  45721.75  51,948.08 PaE L 1,493.00 1,805.52  2,149.38  2,529.00  2,967.19
4 3% A 567.08 513.71 545.06 586.63 565.85
HAH T HRARK -19.90 -171.54 -2,071.55  -4,072.34  -4,075.92
T 2WM S T
ey 2018A 2019A 2020E 2021E 2022E BEFARF) -1,871.95 11.25 -552.66 436.08 107.51
B ib BN 4160075 50,582.43 4140461 4991244  53,034.54 #£e 126.37 60.76 51.21 80.54 58.89
Rl (%) 26.78% 21.59% -18.14% 20.55% 6.26% BREEARER 771470  -3663.81  -2717.15  -1458.64  -2,446.36
)3 B BN 8] 4 )i 2,120.25 2,888.11 276860 512054  5,854.20 RALE -2,898.46  -2,979.94  -478870 -553098  -6,522.28
Bl (%) 20.42% 36.22% -4.14% 84.95% 14.33% Ry 21.45 35.26 207155 407234  4,075.92
A% (%) 11.68% 11.81% 8.61% 9.91% 11.21% i -4,837.69 -719.13 0.00 0.00 0.00
ROE% 14.40% 16.47% 13.65% 21.24% 19.78% ERFEHALRA 4,823.34 569.33 1,241.56 -586.63 -565.85
EPS (¥ )(L) 0.97 1.32 1.26 2.33 267 AR 0.00 0.00 0.00 0.00 0.00
PIE 24 18 18 10 9 (EEN 5,304.24 124239  2,008.38 0.00 0.00
P/B 3.15 267 2.35 1.90 1.56 T 668.38 676.54 766.82 586.63 565.85
EV/EBITDA 11.22 9.18 9.81 6.31 5.54 R R H IR -486.09 2,011.86 1,425.86  2,656.28  2,489.64
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