
 

 

 

       

 
 

   

 

 

 

 

 

  

 

 

 

 

 

大股东加码彰显公司信心，涤纶长丝龙头强者恒强 

 

     
   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

事件：

点评：  

公司市值被低估，大股东加码彰显公司信心。

 

涤纶长丝龙头，成本优势显著，强者恒强。

 

长丝需求在骤降后已逐步恢复，PTA 产能过剩长丝行业将受益。

盈利预测、估值与评级：

风险提示：

 

 

10.97 45.96 24.10 

22.25 62.19 54.80 

要点 



 

 

 

 

41,601  50,582  45,369  51,743  59,293  

36,742  44,610  41,898  46,972  53,752  

1,493  1,806  2,029  2,156  2,307  

81  122  109  124  143  

126  163  147  167  191  

585  660  592  675  773  

573  415  351  220  158  

488  1,118  1,003  1,144  1,311  

20  172  2,200  3,200  4,000  

2,778  3,757  3,555  5,735  7,071  

2,788  3,762  3,560  5,740  7,077  

656  866  819  1,321  1,629  

2,131  2,896  2,741  4,419  5,448  

11  12  12  12  12  

2,120  2,884  2,729  4,407  5,436  

1.16  1.56  1.24  2.01  2.47  

 

2,426  5,116  2,499  4,231  4,721  

2,120  2,884  2,729  4,407  5,436  

1,493  1,806  2,029  2,156  2,307  

2,480  (2,098) (465) 446  475  

(3,667) 2,524  (1,794) (2,778) (3,497) 

(7,715) (3,664) (964) (24) 451  

(2,898) (2,980) (3,200) (3,200) (3,550) 

5,247  6,830  0  0  0  

(10,063) (7,514) 2,236  3,176  4,001  

4,823  569  (2,341) (3,124) (2,887) 

521  26  349  0  0  

4,657  866  (1,934) (2,495) (1,848) 

747  1,528  (654) 1,052  1,356  

(486) 2,012  (806) 1,084  2,285  

 

 

34,661  40,001  40,099  42,663  46,735  

5,646  8,519  7,713  8,796  11,081  

0  0  0  0  0  

285  264  237  270  310  

328  0  0  0  0  

39  30  27  31  36  

4,147  2,717  2,552  2,861  3,274  

991  640  640  640  640  

11,976  12,745  11,708  13,203  16,032  

0  0  0  0  0  

5,247  6,830  6,830  6,830  6,830  

14,893  17,073  16,630  16,350  16,286  

1,331  1,717  2,863  3,722  4,576  

1,068  1,502  1,670  1,834  1,946  

0  0  0  0  0  

1  49  21  21  21  

22,685  27,256  28,391  29,460  30,703  

18,529  20,924  18,336  16,892  16,400  

7,581  8,247  5,343  2,348  0  

2,929  3,104  2,916  3,269  3,740  

2,341  3,153  2,962  3,320  3,800  

180  251  225  256  294  

0  308  129  347  606  

13,662  16,970  13,414  11,467  10,473  

1,715  891  1,891  2,391  2,891  

3,042  2,944  2,914  2,914  2,914  

106  109  107  110  113  

4,868  3,954  4,922  5,424  5,927  

16,131  19,077  21,764  25,771  30,335  

1,822  1,848  2,197  2,197  2,197  

6,677  7,068  7,352  7,352  7,352  

6,821  9,404  11,442  15,437  19,989  

16,071  19,006  21,681  25,677  30,229  

61  71  83  95  107  
 

 

11.7% 11.8% 7.7% 9.2% 9.3% 

11.6% 11.5% 8.2% 9.5% 9.3% 

8.0% 7.9% 3.8% 5.3% 5.4% 

6.7% 7.4% 7.8% 11.1% 11.9% 

5.1% 5.7% 6.0% 8.5% 9.2% 

6.1% 7.2% 6.8% 10.4% 11.7% 

13.2% 15.2% 12.6% 17.2% 18.0% 

10.3% 12.1% 5.0% 7.7% 8.5% 

 

53% 52% 46% 40% 35% 

0.88  0.75  0.87  1.15  1.53  

0.57  0.59  0.68  0.90  1.22  

1.30  1.44  1.92  2.93  4.36  

2.71  2.91  3.41  4.65  6.46  

 

0% 0% 0% 0% 0% 

1% 1% 1% 1% 1% 

1% 1% 1% 0% 0% 

1% 2% 2% 2% 2% 

24% 23% 23% 23% 23% 

 

0.12  0.24  0.19  0.40  0.50  

1.33  2.77  1.14  1.93  2.15  

8.82  10.28  9.87  11.69  13.76  

22.83  27.37  20.65  23.55  26.99  

 

20  15  19  12  9  

2.6  2.2  2.3  2.0  1.7  

11  8  15  11  9  

1% 1% 1% 2% 2% 

原点资产
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