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ek RO B (L) 1.011 1.389 1411 1.759 2.080
R () 5.30 6.55 4.85 5.90 7.15
FMRZEHAER(T) 0.68 0.98 0.72 0.75 132
B E () 12.81 18.95 32.68 26.21 22.17
A1 38 K % (%) 21.74%  36.98%  60.78%  2470%  18.23%
R A (%) 19.09%  21.21%  29.11%  29.81%  29.09%
BREA(T M) 1,492.08 1,487.74 2354.68 2,354.68 2,354.68
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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 10,293 14,046 18,154 22,554 29,386 35,316 " P ke 2,423 4,855 4,428 4,244 5,579 6,711
HRE 36.5% 29.3% 24.2% 30.3%  20.2% R & &5} 4,803 6,282 8,097 11,004 16,013 20,197
£ Wk FRA -6,409  -9,187 -11,665 -13,730 -18,105 -21,771 A 1,509 2,172 2,016 2,257 2,976 3,579
% # B HA 62.3%  65.4% 64.3% 60.9% 61.6%  61.6% N ik 596 643 905 904 1,076 1,220
£, #1 3,884 4,859 6,489 8,824 11,281 13,545 RAK 9,331 13,952 15,447 18,409 25,644 31,707
% #f & A 37.7%  34.6% 35.7% 39.1% 38.4%  38.4% %.5 7 70.1%  71.0%  68.9%  69.4%  74.5%  77.2%
B b A A R e -99 -122 -139 -173 -226 -271 LSSy 240 250 277 277 277 277
% #f & A 1.0% 0.9% 0.8% 0.8% 0.8% 0.8% s 2,722 3,571 4,976 5,943 6,424 6,834
4 R -1,180 -1,699 -2,142 -2,368 -3,086  -3,708 %.4 3~ 20.4%  18.2%  22.2%  22.4%  18.7%  16.6%
% #f & A 1.5% 12.1% 11.8%  10.5% 10.5%  10.5% R 701 1,043 1,086 1,282 1,475 1,664
&2 %R -1,048 -917 -965  -1,466 -1,910 -2,296 R AT 3,986 5,699 6,969 8,117 8,790 9,390
% #f & A 10.2% 6.5% 5.3% 6.5% 6.5% 6.5% %5 7~ 29.9%  29.0%  31.1%  30.6%  25.5%  22.8%
% K % R 0 -268 -357 -338 -441 -530 *E 13,317 19,652 22,416 26,526 34,434 41,097
% #f & A 0.0% 1.9% 2.0% 1.5% 1.5% 1.5% 48 3 3k 1,327 3,713 3,003 6,097 9,168 11,187
&AL AT ALE (EBIT) 1,556 1,853 2,886 4,479 5,619 6,740 R A 2R 3,208 5,811 6,602 6,943 9,125 10,673
% #f B KA 15.1%  13.2% 15.9%  19.9% 19.1%  19.1% 2R Ak 359 385 391 756 909 1,048
w4 3% A -103 -193 -413 -473 -609 -785 R R 4,893 9,910 10,086 13,796 19,202 22,908
% #f & A 1.0% 1.4% 2.3% 2.1% 2.1% 2.2% K 5 2% 0 0 408 708 708 708
w7 BALBK -132 -62 -8 -39 -16 -16 A K AR 1,529 1,653 1,962 378 378 378
N A B TSI S 0 0 2 0 0 0 # 6,422 11,563 12,456 14,882 20,287 23,993
EESagiE-, 0 3 3 0 0 0 38 JRAL R ARE 6,715 7,901 9,740 11,409 13,895 16,833
Y A% AT F17H 0.0% 0.2% 0.1% 0.0% 0.0% 0.0% b A 882 1,492 1,488 2,355 2,355 2,355
2 Ak A 1,432 1,818 2,622 4,168 5,195 6,140 A BLAYE 3,861 5,193 6,724 8,717 11,203 14,141
Bk I E 13.9%  12.9% 14.4% 18.5% 17.7%  17.4% bR ARG 180 188 220 235 252 271
ERRIEE 5 4 -30 0 0 0 R AR ES T 13,317 19,652 22,416 26,526 34,434 41,097
AR 1,437 1,822 2,592 4,168 5,195 6,140
EE 14.0%  13.0% 14.3%  18.5% 17.7% 17.4% B E SAF
BT 13 A -195 -311 -517 -831  -1,036  -1,224 2017 2018 2019  2020E  2021E  2022E
18 FEE 13.5%  17.1% 19.9%  19.9%  19.9%  19.9% LT
4 A1 1,242 1,511 2,075 3,337 4,159 4,916 LS 1.405 1.011 1.389 1.411 1.759 2.080
VR R ARE 3 3 9 15 17 19 EN s 7.614 5.295 6.547 4.845 5.901 7.149
12 B T 314 4 AliE 1,239 1,508 2,066 3,322 4,142 4,897 F R BEAESR 0.027 0.680 0.978 0.722 0.753 1.324
A E 12.0%  10.7% 11.4% 14.7% 14.1%  13.9% A BE A 0.000 0.000 0.000 0.564 0.704 0.832
EHRE
AeRAEER ARTFEF L) A F Ak EE 18.45% 19.09% 21.21% 29.11% 29.81% 29.09%
2017 2018 2019 2020E  2021E  2022E Bk EE 9.30%  7.67%  9.22% 12.52% 12.03% 11.92%
4 419 1,242 1,511 2,075 3,337 4,159 4,916 BN ANEF 13.94% 11.55% 15.35% 19.42% 18.72% 18.60%
VMO A RS 3 3 9 15 17 19 HErE
HE L4 % 319 338 377 494 563 636 B LFMPEKE  47.04% 36.46% 29.25% 24.23% 30.29% 20.18%
El X2 2 &1 16 136 324 348 632 827 EBIT 3§ kK % 25.68% 19.08% 55.74% 55.17% 25.46% 19.96%
R e -1,653 971  -1,321  -2,479 -3,581  -3,260 &) AN K E 20.43% 21.74% 36.98% 60.78% 24.70% 18.23%
2 & EH AR R 24 1,014 1,456 1,700 1,773 3,118 B EEKE 50.36% 47.57% 14.06% 18.34% 29.81% 19.35%
AT R -1,106  -1,724 -1,301  -1,514 -1,219  -1,219 fEEERN
4% % -24 121 -110 0 0 0 R K 3 B4 R 2 127.0 114.2 102.0 125.0 135.0 145.0
E:400) 77 17 37 0 0 0 # 5 R R 63.2 73.1 65.5 60.0 60.0 60.0
& K EF AR -1,206 -1,585 -1,374 -1,514 -1,219  -1,219 R A Rk 3K B4 R 2 41.2 79.1 89.5 75.0 75.0 70.0
R E Sy 200 1 329 -324 0 0 & R KA 67.8 78.8 87.4 82.8 67.0 58.0
€Sy 2,077 2,387 214 1,719 3,071 2,019 ZHeh
E: 400 -236 521 -748  -1,767  -2,290  -2,786 H R BRI R ARG 4.84%  4.48%  6.16% 21.63% 30.07% 30.06%
%K EHALER 2,041 2,909 -634 -371 781 -767 EBIT #] &A% BE 4% 3¢ 15.1 9.6 7.0 9.5 9.2 8.6
L& % RE 859 2,338 -553 -185 1,335 1,132 # P RARE 48.23% 58.84% 55.57% 56.10% 58.92% 58.38%
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B3 —RBAR —HAA AR =ZAA AR
FEN 2 4 9 36 67
¥ 0 0 0 6 0
g 0 0 0 0 0
B 0 0 0 0 0

EH 1.00 1.00 1.00 1.14 1.00

fg X B F A2 B AR INAR F)

A5 H 4 L = H AR
1 20190226 £ A 18.95 25.00~25.00
2 2020-05-12  EA 38.98 N/A
3 2020-08-30  EA 58.54 N/A
4 2020-10-28  EA 36.22 N/A
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BEAREF EARENETELREVREFASERHZRA, AR (FALE) B BT ME. REAL.
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