
 

 

 

       

 
 

   

 

 

 

 

 

  

 

 

 

 

 

营养品价格大幅上涨，业绩预增 60%-80% 

 

     
   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

事件：

点评：  

2020年营养品价格同比显著上涨，公司业绩大幅提升：

主业精细化工品持续投入，有望逐步进入收获期：

员工持股计划进展顺利，彰显公司未来发展信心：

盈利预测、估值与评级：

风险提示：

8,683 7,621 11,299 13,205 15,036 

39.27% -12.23% 48.26% 16.87% 13.87% 

3,079 2,169 3,712 4,212 4,832 

80.64% -29.56% 71.18% 13.47% 14.72% 

1.43 1.01 1.73 1.96 2.25 

19.04% 12.87% 19.05% 19.29% 19.68% 

26 37 22 19 17 

5.0 4.8 4.2 3.7 3.3 

 

 

 

要点 



 

 

 

 

8,683  7,621  11,299  13,205  15,036  

4,049  4,018  5,232  6,376  7,407  

458  559  602  770  933  

144  97  143  168  191  

252  232  288  312  334  

351  375  413  437  455  

24  159  375  532  528  

457  434  663  703  728  

169  177  142  142  142  

3,630  2,567  4,304  4,905  5,637  

3,640  2,569  4,391  4,982  5,714  

541  392  670  761  872  

3,098  2,177  3,720  4,221  4,841  

20  8  8  9  9  

3,079  2,169  3,712  4,212  4,832  

1.43  1.01  1.73  1.96  2.25  

 

3,660  2,102  2,775  4,995  5,791  

3,079  2,169  3,712  4,212  4,832  

458  559  602  770  933  

4,041  (1,487) 2,813  954  916  

(3,917) 861  (4,353) (941) (890) 

(8,249) (4,363) (1,477) (2,883) (2,358) 

(4,888) (4,533) (3,000) (3,000) (2,500) 

240  281  0  0  0  

(3,600) (111) 1,523  117  142  

(308) 3,058  (1,332) (1,540) (2,884) 

885  0  0  0  0  

618  4,866  118  852  (245) 

916  1,015  (108) 573  523  

(4,826) 814  (33) 572  549  

 

 

21,935  28,502  31,157  34,942  37,951  

2,611  3,422  3,390  3,961  4,511  

0  1,400  10  10  10  

1,707  1,561  2,147  2,509  2,857  

394  292  452  528  601  

165  196  282  330  376  

1,446  2,033  2,093  2,550  2,963  

4,321  3,613  4,349  4,349  4,349  

10,678  12,571  12,835  14,362  15,801  

0  25  25  25  25  

240  281  281  281  281  

5,351  7,769  9,844  11,763  13,341  

3,518  6,104  6,153  6,190  5,955  

1,243  1,314  1,288  1,262  1,237  

0  0  0  0  0  

793  368  368  368  368  

11,257  15,931  18,321  20,580  22,150  

5,720  11,601  11,610  13,035  13,313  

1,893  3,235  2,907  3,159  2,514  

1,037  1,649  1,570  1,913  2,222  

341  706  523  638  741  

19  34  45  53  60  

0  0  0  0  0  

4,567  6,774  5,861  6,685  6,563  

388  3,898  4,898  5,498  5,898  

0  0  0  0  0  

743  850  850  850  850  

1,152  4,827  5,749  6,349  6,749  

16,215  16,901  19,547  21,908  24,638  

2,149  2,149  2,149  2,149  2,149  

5,371  5,480  5,602  5,602  5,602  

8,621  9,177  11,692  14,044  16,766  

16,170  16,848  19,486  21,838  24,560  

45  52  60  69  78  
 

 

53.4% 47.3% 53.7% 51.7% 50.7% 

45.5% 41.1% 46.5% 46.1% 46.4% 

40.2% 33.8% 41.2% 40.2% 40.2% 

41.9% 33.7% 38.9% 37.7% 38.0% 

35.5% 28.5% 32.9% 31.9% 32.1% 

14.1% 7.6% 11.9% 12.1% 12.8% 

19.0% 12.9% 19.1% 19.3% 19.7% 

15.8% 10.0% 14.5% 14.8% 15.6% 

 

26% 41% 37% 37% 35% 

2.34  1.86  2.19  2.15  2.41  

2.02  1.56  1.83  1.77  1.96  

5.54  2.16  2.47  2.49  2.89  

7.06  3.48  3.77  3.84  4.31  

 

3% 3% 3% 2% 2% 

4% 5% 4% 3% 3% 

0% 2% 3% 4% 4% 

5% 6% 6% 5% 5% 

15% 15% 15% 15% 15% 

 

0.70  0.50  0.87  0.98  1.13  

1.70  0.98  1.29  2.32  2.70  

7.53  7.84  9.07  10.16  11.43  

4.04  3.55  5.26  6.15  7.00  

 

26  37  22  19  17  

5.0  4.8  4.2  3.7  3.3  

21  28  17  15  13  

2% 1% 2% 3% 3% 

原点资产
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