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F AL (B % L) 5§539.3 5985.7  11372.9  12851.3  14342.1
R F 5. 4% 8. 1% 90. 0% 13. 0% 11. 6%
A8 (85 L) 31.5 31.6 128.9 217.9 274. 4
3Kk 41. 5% 115. 9% 228. 6% 35. 9% 10. 4%
B A (L) 0.13 0.28 0.92 1.25 1.38
WA (12) 214.7 99.7 30. 4 22.3 20.2
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AR 20184 20194 20208 2021E 2022E W 54847 20184  2019A  2020B  2021E  2022E
AN 5539. 3 5985.7 11372.9 12851.3 14342.1 REH
B Bk A 3,571.17 3,880. 3 7,187.7 8,044.9 8,920.8 TLPAMKF S.4%  8.1%  90.0%  13.0%  11.6%
BUME 59.6 49.0 91. 0 102.8 114.7  ZLAERKE 31.6%  95.7% 238.7%  41.0%  13.4%
42 1,582.5 1,591.5 2,502.0 3,084. 3 3,513.8  AAANKE 41.5% 115.9% 232.7%  36.0%  10. 6%
L 193.6 219. 8 511.8 488. 4 530.7  EBITDA ¥ (% 52.7% 90.2% 131.9%  34.5%  10.9%
Wt 4 ) EBIT #% %k % 173.6% 209.0% 195.9%  40.3%  12.2%
K BALR K -4.2 -11.2 -29.6 -47. 4 -67.3  NOPLAT 3 % 53.5% 121.3% 232.9%  35.4% 9. 5%
A AAAEE A 50.1 -33.3 10. 0 16. 0 20,0 EFEFAMEKE -6. 0% 3.9%  -91.0% 941.7% —132. 4%
ALK A - - -246.7 41.1 54.8  HHFHEE 2.9%  8.1%  25.3%  27.4%  23.9%
AR 8.7 1.0 3.0 4.0 50  AlEE
PRS2 &Y 129.2 252.8 856. 3 1,207. 4 1,369.2  EAFE 35.5%  35.2%  36.8%  37.4%  37.8%
#)iEEH 3.8 -2.0 3.0 3.0 3.0 BLAEE 2.3%  4.2% 7. 5% 9. 4% 9. 5%
B B 133.0 250. 8 859. 3 1,210. 4 1,372.2  AANEE 1.8% 3.7% 6. 4% 7. 7% 7. 7%
%A4# 31.5 31.6 128.9 217.9 274.4  EBITDA/ & Abdan 4.0%  7.0% 8.5%  10.1%  10.0%
*EAkE 101.9 220.0 732.1 995.9 1101. 3 EBIT/ & koA 1.6%  4.7% 7. 3% 9. 0% 9. 1%
il o 20184 20194 2020E 2021E 2022E  iEERKE
R B MA RN~ 833.0 589.0 2,557.5 2,228.6 4,567.1 B RKZREERK 99 100 52 42 34
JL R 3 - 370.0 123.3 164. 4 219.3 RAATLTAARRHK -34 -38 -38 -32 -31
LI Z 4 368. 9 427. 4 583.5 701. 6 892.0  ABHH AR 157 167 150 163 183
FuAHrkak 11.6 - 51.3 23.2 24.9  EMIRIK B AR 27 24 16 18 20
B 25.4 20.7 107. 4 11.3 120.9  AREAEREK 66 73 67 67 68
AR T 1,012.2 1,407.0 2,849.6 1,944.2 3,442.6  BRFREREK 292 297 215 213 224
TR E SRR 214.7 284.3 132.2 130.8 12,0 EARARE R 80 73 21 18 10
BA Z8) 3% 0.0 - 0.0 0.0 0.0 #HF=EHKE
K HBAALH - - - - - ROE 4.9% 9.9%  26.2%  27.9%  24.9%
F R B 0.2 49.6 49.6 49.6 49.6  ROA 2.2%  4.1% 8.8%  14.4%  10.0%
B2 K - - - - - ROIC 7.5%  17.7%  56.8% 850.4%  89.4%
EEIE 1,648.8 1,675.5 1,580.6 1,438.1 1,288.3 @&
P XA i 154.1 94.3 16.3 -4.1 -2 AEHRAE 28.6%  26.6%  22.0%  24.0%  24.5%
EIE AT 211.3 217.0 210.9 204.7 198.6  FmpmE 3.5% 3.7%  4.05% 3. 8% 3. 7%
KSR 129. 4 148. 4 16.1 16.1 16.1 WM&HA%E
itk 4 4,609. 7 5,283.2 8,278.2 6,908. 4 10,932.8 =4 /Z kil -0.1%  —0.2% -0.3%  —0.4%  —0.5%
S AR 70. 0 70. 1 - - - i2fEeeA 32.0%  30.1%  26.2%  27.4%  27.7%
JLAT I 1,156.0 1,528.0 3,730.9 2,034. 4 4,329.1 K fifmE
AR R R 83.3 40.0 125.0 88. 4 153.2 fifEmiik 55.3%  ST.8%  66.3%  48.5%  59.7%
K 1,030.4 1,232.2 1,629.6 1,227.4 2,041.7  AFFE 123.5% 137.1% 196.4%  94.2% 148. 0%
AR RS A - - - - - ®kFHE 1. 05 1. 08 1.17 1.55 1. 44
AL 207. 6 184.2 - - - AEARREAESL 0. 62 0.59 0.65 0.97 0.91
S AR 2,547.3 3,054.5 5,485.5 3, 350.2 6,524.0  H4dBin -21.76 -24.94 -27.97 -24.49 -19.36
M -0.3 -0.1 -1.8 -5.2 -8.7  DPS(®)
A 809.7 799. 3 799. 3 799. 3 799.3  firpkE 0.03 0. 06 0.21 0.28 0.31
FHEAE 1,294.6 1,429.5 1,995.2 2,764.1 3,618.3  MEMEHEF 23.8%  21.8%  22.7%  22.8%  22.4%
NeRTR 2,062. 4 2,228.7 2,792.7 3,558.2 4,408. 8 L G e (A1 AR 20184  2019A  2020E  2021E  2022E
b E R 20184 20194 20208 2021E 2022E  EPS (L) 0.13 0.28 0.92 1.25 1.38
iz 3 18 Fo e 101.5 219.2 732.1 995.9 1,101.3  BVPS (%) 2.58 2.79 3.50 4. 46 5.53
T RAE & 128.6 137.0 139.1 139.1 139.1  PE() 214.7 99.7 30. 4 22.3 20.2
RN T SHBHK 50.1 42.9 - - PB(X) 10.6 9.8 7.8 6.1 5.0
4% ) - - -246.7 41.1 54.8  P/FCF 123.0  107.5 12.4 -380.9 8.3
Fed & 2.4 1.7 -29.6 -47.4 -67.3  P/S 3.9 3.7 1.9 1.7 1.5
PE & T -8.7 -1.0 -3.0 -4.0 -5.0  EV/EBITDA 97.2 50.2 19.9 15.0 11.9
TEFLEOLD) -0.4 -0.9 -1.7 -3.4 -3.5  CAGR (%) 2355 71.1% 116.4% 113.8%  71.1%
SEEHFLALRE 388.3 -153.4 1,078.9  -1,222.4 1,383.7  PEG 223.1 1.4 0.3 0.2 0.3
#EEDFEALRE 489.1 391. 4 1,669.2 -101. 1 2,603.1  ROIC/WACC 17.9 1.7 5.4 81.0 8.5
BEEDFANL AT -316. 3 -557.4 536.3 -48.2 -84.6 REP 3.8 10. 0 31.7 0.2 -5.3
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