A AEE | ﬁMm’J’R—’L — 473k & 57

RTRT

HHEFRRE

W E AT P BAREYRAR, &
RERA AT REE KB, 70 H 0D
20210112

42 RE & AT LM —: HA74: Model Y B4,
A HHFEEAD 20210104
CEEITLZFHERIE: FBe: B4
FEERNEAZ ik &t BHR, BAK
Ag &Kk RERKTHY 20201231

& 4% B FRIE F A TR 8]
B &R F BT EH L5 T A

WA F L

EHDHIT: B
(8621)20328569
shaohui.yang@bocichina.com

HE 3 514 Ak S-4E P 45 50 S$1300514080001
BRAA: KK
zuyue.zhu@bocichina.com

— A& 3E Ak 5-9E P 455 . S1300120080005

2021 %1 A4 15 H

F PR ATk B3R

TSMC v £ & 7/ %4/ 10 #7475, 2021 % #
KT F A A 54 K

&R 2020 FF Ik 13392.6 127 & F, RLIFK 25.2%, H 2020 £
EEEZRB LKA 3615.312#4 F, R K 1.4%, Frbigk 14%,

2Lk, UEFRARRVLETEHS. 2020 F, TSMC £ILF
AN 133926 103 & FA551 K L), LK B2%(E LT AET A
314%), 24 % 531%, Bk 7.1%, 5 % 423%, F iR 7.5%.
ks 2w g TSMC Bk % 3615.3 12474 H, R pu+1.4%/ ) rb+14%,
28] % 54%, 3R pk+0.6ppt/ 7] rb+3.8ppts, 4] % 39.55%, R pb+1ppt/F bk
+2.9ppts, 3t ve F B B A A AU 10 5375, B2 F AT 324.6
7R 12 <P dh B 3 k+0.2%/ F) h+15.0%. TSMC Ak 43 K 69 £ 28 B £ 5G.
SRR EE. ERNFFREALESH AL FEHA, ok E—F
FI I T N8 89 2R KT,

B A REMA Lk —F G, 2020 £, TSMC 5nm. 7nm. 16nm T ¥
& b7 5 8% 33%- 17%, 16nm B VAT 69 s it ) #2 &3 ak T k49 58%,
2019 424 50%., H-+, 4Q2020, S5nm. 7nm. 16nm. 16nm & AT AN
& 3 4 20%. 29%. 13%- 62%, %74 3Q2020 4 FAL+12% 6% -5%-

1%, #FHARFEF, 2020 5475k FAU S AL E A IERIE R &1 % &
F1H A B b S 48%/33%/8%/3%/4%/4% , 5] bt.+23%/+39%/+28%/-7%/+2%/+6% , H
o 32 vg & i 20 pk 13%/-14%/-13%/27%/29%/10% , %5 4t 4L & o Fail i &
Folb 5% KA R K IR

m G RERN, 02 FHEMRERFIA R ATEF ERFTLTA
BEHERZE, ZLEA1EL2195% 4, i+t 2021 & Q1 &k 12712 %
AE 10/ E AR, £4) 4 505%F 525%= 1), 258 % A& 395% %
MNE5%Z 8. FAIF Zrd, BIESREFHA, 2021 55 F AT L ¥ £ 2020
S0 Rnh B gk g Kig3g A, dtamidadige EUV RZIdL. I KT Ak AniRAT
K5 Ty @ 0 B B e KSR SE R AR K ) B

 FRRRETLERZTAUL, BSFREAREREBRE. NERLF
RIL) A, dEARTERIERKALS T oF KFE W, mabB ) F4%
I KFRIF I B BB F ¥ IR EEAT I F K93 402020 4 911 A,
Jb £ F SARE &R T ) B LK 40%. 27%. 23%. B =A@, AR
Y B B R A8 EAT R 09 28, 2020 454k i A A ﬁLALﬁﬁL”%ﬂ$
HF (AT Rl kg 100% L, @Ak bk, Jbir 4],
R pb38 % 50%-100%. -

TEEE

m TSMC kg ik ¥ KA LmE RFEER, LXK FARFILH ELK
HEW e ¥ FHREEE K, ﬁlﬁ%%wuéfﬁﬂii%kﬁﬁ%
TEEFE PG bl kndy, Tk, BB B
T kmﬂ&%,ﬁgﬂ%+%¢o

LA EE N L 2R

B XSRS M #ERTRLY; SRR K RS S, K
HEFNER



@ ¥4 iE A

Ak 1l &% 4Q2020 4B %

4Q20 4Q20 4Q20
4Q20 . 3Q20 4Q19 Over Over
(In NTS bilions unless othervise noted) Guidance 3Q20 4Q19
Net Revenue (US$ billions) 12.68 124127 12.14 10.39 +4.4% +22.0%
Net Revenue 36153 356.43 31724 +1.4% +14.0%
Gross Margin 54.0% 51.5% -53.5% 53.4% 50.2% +0.6 ppt +3.8 ppts
Operating Expenses (38.32) (40.89) (34.94) -6.3% +9.7%
Operating Margin 43.5% 40.5% -42.5% 421% 39.2% +1.4 ppts +4.3 ppts
Non-Operating ltems 3.99 5.07 4.54 -215% -121%
Net Income to Shareholders of the Parent Company 14277 137.31 116.04 +4.0% +23.0%
Net Profit Margin 39.5% 38.5% 36.6% +1.0 ppt +2.9 ppts
EPS (NT Dollar) 5.51 5.30 447 +4.0% +23.0%
ROE 31.4% 31.3% 28.9% +0.1 ppt +2.5 ppts
Shipment (Kpcs, 12"-equiv. Wafer) 3,246 3,240 2,823 +0.2% +15.0%
Average Exchange Rate--USD/NTD 28.52 28.75 29.36 30.52 -2.9% -6.5%

* Diluted weighted average outstanding shares were 25,930mn units in 4Q20.

** ROE figures are annualized based on average equity attributable to shareholders of the parent company.
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2020 2019 YoY
(In NT$ billions unless otherwi se noted)
Net Revenue (US$ billions) 45.51 34.63 +31.4%
Net Revenue 1,339.26 1,069.99 +25.2%
Gross Margin 53.1% 46.0% +7.1 ppts
Operating Margin 42.3% 34.8% +7.5 ppts
Income before Tax 584.78 389.85 +50.0%
EPS - Diluted (NT$) 19.97 13.32 +50.0%
Operating Cash Flow 822.67 615.14 +33.7%
Capital Expenditures 507.24 460.42 +10.2%
Free Cash Flow (FCF) 315.43 154.72 +103.9%
Cash Dividends 259.30 259.30 -
Cash & Marketable Securities 791.48 583.45 +35.7%
ROE 29.8% 20.9% +8.9 ppts
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4Q20 Revenue by Technology
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4Q20 Revenue by Platform
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AR 28] AR R A WA F B 3 (T RE) W B % (x) ﬁﬁgfé
(%) (2. 7) 2019A  2020E 2019A 2020E (7R

688012.SH b N A ZA 181.05 968.37 0.35 0.38 517.29 482.80 767
002371.52 15 24 EA 218.58 1085.13 062 1.00 352.55 219.02 12.71
688200.SH s o0 4 EA 41289 252,63 167 330 247.24 125.08 33.65
300567.5Z ol b, T EA 61.78 152.40 1.09 116 56.68 53.30 6.30
688037.SH R EA 107.56 90.35 0.35 078 307.31 137 54 939
300604.5Z Kol A4 EA 35,68 111.96 0.04 0.31 892.00 116.98 331
600641.SH Z kb o 16.61 159.11 060 0.50 27,68 33,09 6.78
ACMR.O ACMResearch — piesn 10172 1878 0.84 0.00 12110 .
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