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W 548 B A b AE IR AT
ELLos 2018A 2019A pY1211) ) 2021E 2022E
2 WM (F F ) 3,674 7,198 17,176 30,340 50,061
YOY (%) 83.7 95.9 138.6 76.6 65.0
)aEF4F) 18 (B 7 L) 94 159 301 458 692
YOY (%) 59.8 69.3 89.1 52.6 50.8
EH) % (%) 8.3 6.3 44 4.1 3.8
H A E (%) 2.6 22 1.7 1.5 1.4
ROE(%) 23.3 16.4 24.1 27.1 29.2
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itk 804 2184 4513 5608 10222 FEA 3674 7198 17176 30340 50061
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bR e 4 3 17 38 52 BLFA 103 139 180 288 426
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BEFEHALER 77 380 583 780 1574  ROIC(%) 18.7 13.6 213 25.0 28.0
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FAGYLE ) dm TR ATAR 69 /NAME . R0 EEARIRE 69047 )T R IR BN 693 | IR & QL 4& 5 69 R & o o
M B PO RA. FE R E DRI RIES A P 8] 69 BARIE . FTA AR 04T I 3R TAE AR ARAEAAT 1 3R BN 49
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R ER IR LAHA
R #EA
Z A (Buy) Tt ARAT 8 T 5 AL 20% 5 L
JEEIE L ¥4 (outperform) | FiitAasdi& T % &I 5% ~ 20%;
.4 (Neutral ) T AAT T 39 RILE - 5% ~ + 5%Z 189K 5,
BAF TRt AR 55 F 7 5 RIL 5%0A T .
F4F (overweight) PRI AT Ak AB AL AR T 3 R I ;
LA d i (Neutral) T AT AL 5 2R 5 R I AT
AR TRHAT 55 T AR T % RIL.
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BREIE 515 8, TEAUR TR TR BRI 4548,
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