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K Bk 422 422 422 422 B AR 112 528 134 161
& e 2,001 2,052 2,072 2,085 & b A 988 1,608 1,692 2,378
PR 2,051 3,338 5,139 7,660 ERIE T PN 74 0 0 0
HAwdE A K~ 4,197 4,407 4,387 4,702 ER s 67 0 0 0

FEEH 20,101 23,187 28,042 33,663 #1398 & ;| 995 1,608 1,692 2,378

AR AR 6,866 8876 12,877 17,005 BT 454 52 85 89 125
%2 B4 3K 763 1,766 3,161 5,449 % A1 98 943 1,524 1,603 2,253
LAY IR 2K 3,088 3,325 4,776 5,239 VHEBEEB A 124 152 211 296
H AR i 3,015 3,784 4,941 6,317 V3 BB 8] & F 8 819 1,371 1,392 1,957

R A& 1,500 1,500 1,500 1,500 EBITDA 1,931 1,910 2,099 2,932
K245 2 398 398 398 398 EPS (L) 0.37 0.62 0.63 0.89
H A AE RS Rk 1,103 1,103 1,103 1,103

R A At 8,366 10,376 14,377 18505 I EWM Sk

Y HIE AR A 317 469 680 976 Lt E 2019 2020E 2021E 2022E
AR 2,199 2,199 2,199 2,199 RK A

AR 6,969 7,533 7,926 8,656 ERIXION 27.30%  25.15%  31.64%  28.80%

G A 2,250 2,610 2,861 3,327 2l A 57.37%  62.80% 5.18%  40.57%

)2 8N E) LA A 11,418 12,342 12,985 14,182 )28 F ) A AE 51.12%  67.42% 151%  40.57%
RERRAREA 20,101 23,187 28,042 33,663 EAIEA

EUEN()) 46.02%  45.78%  46.41%  46.97%

RERER tlEr A AANEW 8.13%  10.87% 8.38% 9.15%

oS E 2019 2020E 2021E Wprls  ROE (%) 8.45%  11.54%  10.99%  14.41%

BEEFEHANER 1,531 460 1,797 1,944 ROIC (%) 8.48%  11.05%  10.35%  12.48%
2 A 943 1,524 1,603 2,253 #ZEehH
I8 4 827 284 340 414 = AT E ) 41.62%  44.75%  51.27%  54.97%
W %35 A (4 18 68 141 AR E %) 2273% -12.65%  -4.34%  7.53%
F AR % (112) (528) (134) (161) A FE 1.66 1.46 1.24 111

TEF LK) (1,903) (838) (79) (703) & BHF 1.54 1.29 1.13 0.97
A2 ERNAER 1,780 0 0) 0 FEGRH

BREFHRER (2,899)  (1,042)  (2,009) (2,777) < BEKFAEHE 0.57 0.58 0.65 0.69
FTARES (1,379)  (1,570)  (2,143)  (2,938) ML AXKZ P4 F 2.26 2.26 2.41 2.59
K7 T 505 528 134 161 JI AT WK 3 ) 5% 2 2.07 2.13 2.20 2.26
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